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Regd. Office: 28, Najafgarh Road, 
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BSE Ltd. National Stock Exchange of India Ltd. 

Corporate Relationship Department, Exchange Plaza, 5th Floor, 

1st Floor, New Trading Ring, Plot no. C/1, G Block 

Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E), 
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051 

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in 

Security Code: 532256 Security Code: NSIL 

Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 

Regulations") 

Dear Sirs, 

This is in continuation to our letters dated 29th June, 2020 and 5th September, 2020. 

In pursuance to the applicable provisions of the SEB! Listing Regulations, we wish to inform you 

that the Board of Directors of Nalwa Sons Investments Limited ("the Company") at its meeting 

held today, i.e. 14 September, 2020, inter alia considered and approved the Unaudited 

Standalone and Consolidated Financial Results of the Company for the quarter ended 30" 

June, 2020. Copy of the aforesaid results alongwith Limited Review Report are enclosed at 

Annexure -1. 

The meeting commenced at 11:00 a.m. and concluded at 4.00 p.m. 

The financial results will be published in the newspapers in terms of Regulation 33 of SEBI 

Listing Regulations. 

Thanking You. 

Yours Faithfully, 
For Nalwa Sons Investments Limited 

arate! 
Company Secretary. ae 

   

  

Encl. As above 

  

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066. 
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W: www.nalwasons.com E: investorcare@nalwasons.com
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(2 In lakhs} 

? Quarter ended Quarter ended Quarter ended Year ended 

SL.N eae penincead 30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Unaudited Audited Unaudited Audited 

1 | Revenue: 

Interest Income 313.00 34.22 275.36 1,199,753 

Dividend Income . - - 2,895.44 

Net gain on derecognition of financial instruments $94.83 + “ # 

Total revene from operations 1,207.83 304.22 275.56 4,095.17 

2. | Other income - 4.25 

3 |Tatal Income (142) 1,207.83 404.22 275.56 4,100.42 

4 | Expenses: 

(a) Employee benefits expenses PLT8 30.28 24,25 102.74 

ib) Finance costs 6.01 0.0) - 0.03 

{c) Depreciation and amortisation expense 045 " 1.80 1.80 

(d) Other expenses 18.36 48.24 2111 129.82 

(e) Net fair value changes 271,62 - 936,86 2373,47 

(f) Impairment on finaneial instruments B29 3.29 : (3.72) 

Total Expenses 310.71 a1.82 O84,02 2,604.14 

5 | Profit/(loss) before exceptional items and tax fram continuing operations (3- 4) 897.12 222.40 (708.46) 1,496.28 

6 | Exceptional Items a - - . 

7 |Profit'(loss) before tax (5-6) 897.12 1140 (78.46) 1,496.28 

$ | Tax expenses 

- Current tax 39.40 349.62 = 90.49 

= Deferred tax 170.85 (740.29) (161.79) (1,052.20) 

Total tax expenses 210.25 (700.67) (161.79) (961,71) 

9 |Profit/(loss) for the period (7-3) 636.87 923,07 (346.67) 2,457.99 

10) | Other Comprehensive Income (OCT) 
(i) Hers that will not be reclassified to profit or logs insubsequent penads 

(ai Remeasusement of defined benefit plans 0.02 O.13 (0.08) 0.05 

(b) Fair value changes in equity instruments through Other Comprehensive Income (42,152.05) (12,589.32) (24,372.23) (31,297.92) 

(ii) Income tax relating to items that will not be reclassified to profit or [oss 6623.41 4,635.10 1,472.72 7,866.10 

‘Other Comperhensive locome (ily (35,498.22) (7,954.09) (22,899.64) (43,431.77) 

11 [Total Comprehensive Income for the period (9410) (34.81 1.35) (7,03 1.02) (23.4463) (40,973, 78) 

12 | Paid up Equity Share Capital (face value of 710 per share) 513.62 Sry62 513,62 $13.62 

13° /Other Equity 
3,16,635,.45 

i4 |Earnings per Share (in Z) (Not annualised) 
Basic -t 1.34 |.80 (1.06) 479 

THluted ~ & 144 1.80 (1.06) 4.79             
  

 



Notes ; 

1 The ahave financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 

14th September 2020. The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter 

ended June 30, 2020, 

2 The Company is engaged in the business of investing activity and there is no separate reportable segment as per Ind AS 108 on 

“Operating Segments” in respect of the Company. 

te
 The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of full financial year and 

published year to date figures upto the third quarter of the relevant financial year. 

4 The outbreak of COVID-19 pandemic across the globe and In India and consequential nationwide lock down since March 24, 2020, has 

caused a significant decline and volatility in the global as well as Indian financial markets and slowdown in the economic activities, 

‘The management has assessed the potential impact of COVID-19 on the Company and based on its review there is no significant impact 
on its financial results except for in the fair valuation of financial assets which has got impacted due to substantial fall in the market price 

of quoted shares in view of volatility in the stack markets, Since the market price of quoted shares as on 30 June 2020 and 31 March, 

2020 do not reflect the true fair value, the Company, in accordance with the valuation principles laid down as per Ind AS - 113, has made 

appropriate adjustment to arrive at the proper fair value of these shares by considering the volume weighted average price for 26 weeks 

immediately preceding the fair valuation date viz, 30th June 2020 and 31st March, 2020. 

5 Previous preriod’s/ year's figures have been regrouped / rearranged wherever necessary. 

For and on behalf of the Board of Directors 

Nalwa Sons Investments Limited 

RAKESH #3350. 
KUMAR ae 

‘ed eat mec 
aaaie 

GARG a 
pee lal 

Rakesh Kumar Garg 

Place: Hisar Executive Director & CEO. 

Date: 14th September 2020 DIN : 00038580 

 



DOOGAR & ASSOCIATES 
Chortered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors of Nalwa Sons Investments Limited 

i. We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement") of Nalwa Sons Investments Limited (‘the Company") for the quarter ended June 30, 2020 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India, A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit, Accordingly, we do not express an audit opinion. 

Emphasis of Matter 

4, We draw our attention to Note No.4 of the Statement on determining fair value of quoted/unquoted 

shares as on March 31, 2020 on volume weighted average price of 26 weeks considering COVID 19 

pandemic and significant volatility in Indian financial markets, Our opinion is not modified in this 
respect of matter, 

5, Based on our review conducted as above nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards, prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Doogar & Associates 

    Membership No. 517347 — 
UDIN: 20517347AAAARV5028 

Place: New Delhi 
Date: 14" September 2020 

43, Community Centre, East of Kailash, New Delhi-110065, PH : 26472597, 26419079, 26218274, 26219491 
Email : client@doogar.com, admin@doagar.com 

Website: www.doogar.com
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STATEMEST OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 40, 2020 

  

  

  

  

  
  

    

    

    

    

  
      

  

  

  
  

    

  

    

  
  

  

  

  

  

                  
  

(ein Lake, 
Tuuarter ended Quarter ended Quarter ended Year ended 

Ata eae $0,06.2030 ML0y.3800 10,06, 2910 31.03.2030 
Unaudited Audited Unaudited Avalited | 

1 | Revenue: 
Enicrest Ineanne 490.32 55093 512.81 2.) iS) 
Dividend Income - - - 2895.51 
Gain an de-recognition of financial asscis B48 - - - 
Sale of woods 7 . - 833.47 

Sale of serviers: - at = Fai 
Total revenue 1478.18 e830 #1281 5,896.84 | 

2) | ciber income Laz 1.69 TM 

3 | Total tiscome (1*2) 1,476.97 50,19 512-81 SoM 16 
4 | Expenses: 

fa) Employee benefits expeencn 12.11 JH 4 iis48 
(hy Purchases of stock-in-trade 277.00 . 1H 7132 
(ce Changes in inventories of meck-in-trade (277.00) . CLE8.00) (138,00) 

(i) Fiance: costs 0.26 22 O28 O94. 
fe} Deprectalion and amortisation expense O45 = 180 Leo 
(0) Other exponscs 76.16 ‘TH.ae 2a 179.16 
Le) Met Gir value change aT az LEsAl Sa6RH ‘3,850.73 
th) Impairme! non financial instruments! (reversal &.20 3,068. = {3.99} 

Tt ALRAS 1268.03 92,57 
§ | Prefit befere share of prodii{bow) of associates company, 105808 1707 Ay (47876) 903.72 

eveepihonal tens and tax (3-4) 
fi Exceptional items - profit! ‘Ina = = = cl 

7_(|Pra a ¢ LtS8.08 {787,84} (47976) 933,72 

i (0.681 3.30) (235) 9.04) 
9 | Profit! (loss) befure tax (748) L157.40 qT tay (482.11) 925.78 

101) | Tax expenses 
= Current tax 95.05 93.00 sn14 24 
= Income tax exter years . (2.00) - (LOZ) 
= Delornad ins UUs 18 (1b 434) (Cheb 79) (1 3b6 34) 

Tate] tax expenses. 270.23 PERE (1455 C1018) 
11 | Profiti(toss) for the period finchadieg Non-Comtrofling Interest) (9=10) GS7.17 2240 (aT 4h) 1942.00 

12 [Other Comprehensive Lneome (CCT) 
(0) Tete eat willie! be reclassified to peotit or (hoes) in wabsequem pxmunds 

(a) Far value changes in equity instruments through Other Comprehensive Income (41,828.40) (13312991 (24.348 41 (52,169.84) 
(6) Romeasurement of defined bene fa phans. 002 O12 (0208) Os 

ic) Shase of profiles) of sagocime in Other Comprehensrve Income 896.53 (772,99) (274-86) (1,076 te) 
(ii) Income tax relating to items thal will not be reclassified ta profit uc isk 6053.81 470761 Lat T9361 

Other Compesicnaivs Ineen (34,577.04) (9.378.201 (23,330.58) (45,307,78)) 
13) [Total Comprebensive Income for the period (1 i+12) (336,77) (9.075.434) (23, 72804) (43,368.18) 
fa | Profit’ (loss) for the period attributable to 

‘Oumers of Che Company Ag2.43 194.78 (479.98) 180.68 
Man-Costralling interesis 4.74 Tbe 10252 (hea 

15 [Other Comprehensive neome attrilutable to 
Caner of the Coneany (34,607,134 (8.925, Lot (TUF 411 145,235.30) 
Nan-Ceecralling imercsts 29.19 (3.07) (S27) (Tia?) 

16 | Total Comprehensive Income attributable io 

Cramers of he Company 43,724.70 (4,190.58) (E29) (43,274.08) 

NonControlling iiberests 33.95 (48.45) (1275) CO 2) 

14) |Padd up Equity Shore Capdtal (foce value of 2 10 per shore) S13 a2 S162 513.62 51362 

TS (Other Equbty 3.08.214.08 

ié | Earnings per Share fin 2) (Mot annualised) 

Basle. 2 a oa (i.73y 378 
Dibuted = = ee ei) (0.73) ‘Tk 

Notes: = 

Lo The above financial cesulls have been reveewed bythe Audit Commute: and approved by the Board of Directors at the meeaing hekbon 14th September 2020. The scaruvory auditors of the 
Company have carried out lime review of the aforesaid results for (he quarter ended June 34), 2000, 

2 The figures of the querer ended March 31, 20.0) are ihe balancing figures between audited Ggures a respect of the {ull Geancial year and the published year-to-date figures up to end of third 

qaarier of the fmancial yor which are subsect to limiled revarw by the Analilors 

2 The otnbroak of OOWIDe] 9 pandemic across the globe and im India and consequential nationwide lock down wines March 24, 2020, bas caused a significant deci: and volatility in ihe global as 
well aa Didi finaeial markets and ghee in the economic activities: 

The management of the Holding Company tae assed ihe potential impact of OOWVID-19 ed based ons review there ine significant impact on its financal results except for m the fair 
valulon of geotedianguoted equity instruments which has gat impacted duc to substumial fl in the market price of quoted shares in view of volatility in the sick markets. Sie ihe markel 

price oF qecled shares as-on 30h dane 2020 and Fle March, 2020 do nod reflect the true Gar value, the Holding Company and one evbsidiary de Jindal Holdings Limed, in accordance with the 
valuation principles brid down as per Ind AS - 113, has made appropriaur adjustineni to anive at the proper fair value of these shares by considering ibe volume weighted average print for 26 
weeks immedinely precede, the Gar walusrion dare von Yih June 200 and 31 sc March, 2000 

Previous ponod's! year's Ggurea have been regrouped! pearrenged wherever necessary 10 malee them comparsdle with the current period! year, 

Place: - Hisar 

Dated: = [4th September 2020 

RAKESH 
KUMAR 
GARG. 

Execulive 

  

Rakesh Kuntar Garg 
Director & CEO 

DEN; 00038530



Consolidated audited segment wise revenue, resuli, total assets and total lalsllities ; - 

  

  

  

  

  

  

  

  

  

  

  
  

  

(tin Lakhs) 

5.8. |Particnlars Quarter ended Quarter enibed ‘Quarter ended Year ended 

3,06,2020 31.03.2020 06,2019 S1.03,2020 | 
Unaudited Anpdited Unowdited Audited 

1 |Segment revenwe 
Investment & Finance LATSAS 558.20 S124] 5,063.39 
Trading of goods : : - 533.47 
Total segment revenue 14TS.15 $458.00 S126 5.A96.86 
Less: Inter-segment rewenue = = = = 

Revenue as per the Stutement Profit and Lows 1,478.15 | 558.20 512.81 SAS 606 

2 | Segment resulta (Protit! (loss) before tax) 

Investment & Finance L.tS7.40 (TLL 14) (482.11) 925.15 
Trading of goods : o e (hay) 
Profit{lass) before tax 1,187.40 (TL) (82.11) 923,78 

4 |Sepment assets 

Investment & Finance 2.95, 70,92 339,345.40 3,72, 525.08 339,4540 
Trading of goods Zl all 147 411 
Unallocated 200.61 350.39 351.74 350,39 
‘Total assets 198,994.94 339,699.90 372,878.51 539,699.90 

4 Segment labilities 
Investment & Finance ia? (83,39 HG.75 183.39 

Trading of goods - - = a 

Unallocated 11,778.33. 18,184.66 25,805.38 18,184.66 
Total abilities, 11,957.25 18,368.05 26,152.13 18,368.05 
            
      

(i) The Group has reported segment information as per Indian Accounting Standard Lik “Operating Segments" (Ind AS 108). The identification of operating segments 

i: consistent with performance assessment and resource allocation by the managerem. 

(a) Previous period's figures have been regouped/rearranged wherever considered necessary 

 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To 
Board of Directors of Nalwa Sons Investments Limited 

lL. We have reviewed the accompanying statement of unaudited consolidated financial results (“the Statement”) 

of Nalwa Sons Investments Limited (‘the Holding Company”) and its subsidiaries (the Holding Company and 

its subsidiaries together referred to as “the Group’) and ils associate for the quarter ended June 30, 2020 being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time, 

2, This Statement, which is the responsibility of the Holding Company's management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 

34°), prescribe under Section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles 

generally accepted in India, Qur responsibility is to express a conclusion on the Statement based on our 

review’, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries. primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we Would become aware of all significant matters that might be 

identified in an audit, Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 

March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. The Statement includes the’results of the following entities: 

  

  

  

  

  

        

Name of the Entity Relationship 

Jindal Holdings Limited Subsidiary Company 

Brahmputra Capital and Financial Services Limited Subsidiary Company 

Jindal Steel & Alloys Limited Subsidiary Company 

Jindal Stainless (Mauritius) Limited Subsidiary Company 

Jindal equipment Leasing and Consultancy Services Limited Associate Company 
  

Emphasis of Matter 

5. We draw attention to Note No.3 of the Statement on determining fair value of quoted/unquoted equity 

instruments by the Holding Company and its subsidiary Jindal Holdings Limited as on 30" June 2020 and 

3] March 2020 based on volume weighted average price for 26 weeks considering COVID 19 pandemic and 

significant volatility in Indian financial markets. 

Our opinion is not modified in respect of this matter. 

  

13, Community Centre, East of Kailash, New Delhi-110065, PH ; 26472557, 26419079, 26218274, 26219491 
Email : client@doogar.com, admin@doogar.com 

Website: www.doogar.com



6 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 

and other accounting principles generally accepted in India. has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

7, We did not review the interim financial results of three subsidiaries included in the consolidated unaudited 

financial results whose interim financial results reflect total revenues of = 240.38 Lakhs, total net profit after 

tax of 174.11 Lakhs and other comprehensive income of Nil for the quarter ended June 30, 2020. as 
considered in the Statement. These interim financial results have been reviewed by other auditors whose 

reports have been furnished to us by the management and our conclusion on the statement in so far as it 
relates to the amounts and disclosures included in respect of subsidiaries is based on solely on the reports of 

other auditors and procedures performed by us as stated in Para 3 above, 

8. The consolidated unaudited financial results also includes the Group's share of net profit after tax of 0.67 

Lakhs and other comprehensive income of INR 696.63 Lakhs, for the quarter ended June 30, 2020, as 

considered in the Statement, in respect of one associate, based on their interim financial information’ 

financial results which have not been reviewed by us and these interim financial results have been reviewed 

by their auditors and have been furnished to us by the management and our conclusion on the statement in 

so far as it relates to the amounts and disclosures included in respect of the said associate is based solely on 

the reports of other auditor and procedures performed by us as stated in Para 3 above. 

Qur conclusion on the statement is not modified in respect of these matters. 

For Doogar & Associates 

Chartered Accountants 

Reg. No.000561N 

  

UDIN: - 2051 7347AAAAK W 1698 
Place: New Delhi 
Date: 14" September 2020
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