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Regd. Office: 28, Najafgarh Road,
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CIN: L659930L1970PLC146414

September 14, 2020
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5th Floor,
1st Floor, New Trading Ring, Plot no. C/1. G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
Securi : 532256 Securi ode: NSIL

Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations")

Dear Sirs,

This is in continuation to our letters dated 29th June, 2020 and 5th September, 2020.

In pursuance to the applicable provisions of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of Nalwa Sons Invesiments Limited ("the Company”) at its meeting
held today, i.e. 14" September, 2020, inter alia considered and approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter ended 30"
June, 2020. Copy of the aforesaid results alongwith Limited Review Report are enclosed at
Annexure -1,

The meeting commenced at 11:00 a.m. and concluded at 4.00 p.m.

The financial results will be published in the newspapers in terms of Regulation 33 of SEBI
Listing Regulations.

Thanking You.

Yours Faithfully,
For Nalwa Sons Investments Limited

Company Secretary

Encl. As above

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066.
Branch Office: O.P. Jindal Marg, Hisar-125 D05, Phone: +91 1862 222471, Fax: +81 1662 220476
W: www.nalwasons.com E; investorcare@nalwasons.com
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2010

% I lakhsi
: Quarter ended | Quurter ended | Quarter ended Yewr ended
ki i 10,06,2020 31.03.2020 30.062019 31.03.2020
Unaadited Audited Unawdited Andited
1 | Resenue:
fntorest Tacoime 130 J422 27556 119933
Dirvidend [ncome . . - 245544
Net galn on derecognition of Fnancial instnmcns BY3.53 - - =
‘I'ntal reveniie from apéritons LIOT.H3 Sl 27856 448517
T | Other income - . - 338
3 |Tatal Income (1+2) l_‘_l‘:o‘l',ﬂ 304.33 1T A 410042
4 |Espemsgs:
(a1 Employee benefin expomies 178 3018 2425 102,74
Wb Fiminoe sy ol 0.0l . 003
(¢) Deprociatisin and imortisaton expense 245 - ] LED
(] Othisr cxpenses 18,56 424 201 | 2¢82
() Mot fair value changes 7182 - 036 96 1347
(£} Impuirrment on financal instruments 829 N O AT
Tolal Expenses a7l H§1.52 R402 2 6014
5 |Profit/(law) before exceptional itemms amd vy from confnuing operations (3= 4) BY7.52 22240 (108.48) LA9S2E
& |Exveptional Mems - = - %
T | Profiv(las) before oy (5-6} 297.12 11240 (TO8.46) 1.496.28
8 | Tax cxpenses
« Eurrent (m kL Jand . S 4w
- Defered taa 170,88 (740,29} (161749 [1.05220)
T oeul tax expenied 210,25 1708.67) [161:79) (941.71)
¢ |Piofit loss) for ihe period [T«8) o84 KT 9307 1526.407) 245799
10 [Oiher Comprehiensive Income (OCT)
{1 brmms thurt wall mot b roclasadflcdl so profit or boss in subsoquent penods
() Remeasuromens of deflned benefir plis) oo a.13 (00 0%
(&) Fair valve changes in equity istrempunis thivugh Other Comprehensive Income (42, 132:05) (12.889.33) (24.372.28) (51.297.92)
(11} Income tax relaking bo iBems that will ok be reclsi (ed to profil or hoss 088§l 4,635 10 1 AT22 T a6 10
Othier Comperhensive ncome (-1} (3E,498,33) (T 85409 (22.R9%.404) (43.421.77)
i1 |Totul Camprobensive Income for the period (%4103 (34,511.35) (7,031.02) (23 446.31) (40.973.78
12 [Pwid up Equity Share Capleal (face valug of 110 per share) S13h2 i 5362 51362
13 (Other Equiry 31663545
14 |Earnings per Share {in T) (Nok anmiallsed)
Basic - T 134 L&0 (.) 4.7
Dlluted = T (T LB (1.06) 478




Notes :

1 The shove financlal results have been reviewsd by the Audit Committee and approved by the Board of Directors at thelr meeting held on

14th September 2020. The Statutory Auditors of the Company have carried out a limited review of the financial results for the guarter
ended une 30, 2020

2 The Company s etgeged |n the business of investing activity and there is oo separate reportable segment as per Ind AS 108 on
*Operating Segments” in respect of the Company.

4 The figures for the quarter ended March 31, 2020 are the balancing figures between audited flgures in respect of full financlal year and
published year to date figures upto the third quarter of the relevant financial year,

4 The outbreak of COVID 19 pandemic across the globe and in India and consequential nationwide lock down since March 24, 2020, has
raused a significant decline and volatility in the global as well as Indian financial markets and slowdown In the economic activities,

The manzgement has assessed the potential impact of COVID-19 on the Company and based on lts review there s ne significant impact
on its financial resules except for in the falr valuation of fimandial assets which has got Impacted due to substantial fall in the market price
of quoted shares i yiew of volatility In the stack markets. Since the market price of quoted shares as on 30 June 2020 and 31 March,
2020 do not reflect the trie fair valte, the Company, in accordance with the valuation principles laid down as per Ind AS - 113, has made
appropriate adjustment to arrive at the proper fair value of these shares by considering the volume weightad average price for 26 weeks
Immediately preceding the falr valuarion date viz 30th june 2020 and 3135t March, 2020.

5 Previous preriod's/ vear’s figures have been regrouped [/ rearranged wherever necessary,

For and on behalf of the Board of Directors
Nalwa Sons lnvestments Limited

RAKESH FEceiam
KUMAR Simimsn=s
GARG E——==
Rakesh Kumar Garg

Place; Hisar Exerutive Director & CEO.
Date: Tath September 2020 DN : 00038580




DOOGAR & ASSOCIATES

Cherlered Accountants
Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

T,
The Board of Directors of Malwa Sons Investments Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement’) of Nalwa Sons Investments Limited (‘the Company®) for the quarter ended Jupe 30, 2020
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5 (as amended), including relevant circulars
issued by the SER1 from time (o time.

I

The Statément, which i the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measursment
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 (*the Act’), and other accounting principles
generally accepted in India. Our responsibility is 1o express a conclusion on the Statement based on our
review.

3. We canducied our review of the Statement in sccordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. issued by the [nstitute of Chartered Accountants of India. A review of interim financial
mformation consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in pecordance with the Standards on Auditing specified under Section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become ayare of il
significant matters that might be identified in an andit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

4. We draw our atrention to Note No:4 of the Statement on determining fair value of quoted/unquoted
shires as on March 31, 2020 on volume weighted average price of 26 weeks considering COVID 19
pandemic and significant volatility in Indian financial markets. Our opinion Is not medified in this
respect of matier. '

5. Based on our review conducted as above nothing hiss come to our attention that causes us to believe that
the accompanying Statement, prepared in sccordance with the recognition and measurément principles
laid down in Indinn Accounting Standards, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, hus not disclosed the information required 10 be
disciosed in accordance with the requitements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is 1o be
disclosed, or that it contains any material misstatemen!

Fpr Doogar & Associntes
Chartered Accountants

UDIN: 2051 T347TAAAARKY 628
Place: New Delhl
Date: 14™ September 2020

13, Community Centre, East of Kalash, New Delhi-110065, PH | 26472557, 26418079, 26218274, 26219491
Email : client@doogar.com, admin@doogar.com
VWebsite: www.doogar.coim
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DOOGAR & ASSOCIATES

Chortered Accounlants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
Banrd of Directors of Nalwa Sons Investments Limited

I, We have reviewed the accompanying statement of unaudited consolidated financial resubs (*the Statement”)
of Nivtwa Sans Investments Limited {“the Holding Compuny’) and its subsidiaries (the Holding Company and
its subsidiaries together referred 1o s “the Croup”) and its assoclate for the quurter ended June 30, 2020 being
submitted by the Holding Company, pursuant 1o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevam circulars
issued by the SEBI from time 1o time.

Wd

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared In gocordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34'), prescribe under Section 133 of the Companies Act. 2013 (*the Act'), and other accounting principles
generally accepted in India, Our responsibility is 1o express a conelusion on the Statement based on our
review.

1 We conducted our review of the Statement in pecardance with the Standard on Review Engagements (SRE)
2410, Review of Iaterim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of intetim financial information consists of
making inquiries, primarily of persens respoasible for financial and accounting matiers, and applying
analyvtical and other review procedures. A review is substantially less in scope than an audit conducted in
accordsnoe with the Standards on Auditing specified under Section 143(10) of the Act, und conseguently,
does not enible Us to obtnin assurance that we would become aware of all significant matters that might be
identified n an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFDVCMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended), 10 the extent applicable.

&, The Stuement includes the results of the following entities:

| Name of the Entity Relationship
Jindal Holdings Limited Subsidiary Company
Brahmputra Capital and Financial Services Limited Subsidiary Company
Jindal Seeel & Allovs Limited Subsidlary Company
Jinda) Stinkess (Mouritius) Limited Subsidiary Company
Jindal equipment Leasing and Consultancy Services Limited Aszoviate Company
Emphasis of Matter

5. We draw amention to Note No3 of the Statement on determining fair value of quoted/unquoted equity
instruments by the Holding Company and its subsidiary Jindal Holdings Limited a5 on 3™ Jupe 2020 and
319 Maieh 2020 based on volume weighted average price for 26 weeks considering COVID |9 pandemic and
significant volutility in Indian financial markets.

Our upinion is mot modifled in respect of this metter.

13. Community Centre, East of Kailash, New Delhi-110085. PH : 26472557, 26418079, 26218274, 26214491
Email : client@doogar.com, admini@doogar.com
Website: www.doogar.com



6. Based on our review conducted and procedures performed os stated In paragraph 3 above, nothing has come
10 our atlention that couses us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid dowr In Ind AS 34, prescribed under Section 133 of the Act,
annd ather accounting principles generally accepted In India, has not disclosed the information required to bé
disclosed in accordance with the requirements of Regulution 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it il be
disclosed, or that it contains any material misslitement.

7. Wedid not review the interim financial results of three subsidiaries included in the consolidated unaudited
financial results whose interim financial results reflect total revenues of T 240,38 Lakhs, total net profit afler
tax of 2 174.11 Lakhs and other comprehensive income of Nil for the quarter ended June 30. 2020, as
considered in the Statement. These interim financial results have been reviewed by other auditars whose
reports have been furnished 10 us by the management and our conclusion on the swmtement in so far as it
relates to the amounts and disclosures included in respect of subsidiaries is based on solely on the reports of
other quditors and procedures performed by us as swated in Pure 3 above,

8. The consolidated unaudited financlal results also Includes the Group's share of net profit after tax of ¥ 0.67
Lakhs and other comprehensive income of INR 696,63 Lakhs, for the quarter ended June 30, 2020, as
considered in the Statement, in respect of one assoclate, based on their interim financial information
financial results which have not been reviewed by us and these interim financial resulis have beer reviewed
by their suditors and have been furnished to us by the management and our conclusion on the statement in
so far as it relates 1o the amounts and disclosures included in respect of the said associate % based solely on
the reports of other suditor and procedures perfarmed by us us stated in Para 3 above.

Our conclusion on the statement Is not modified in respect of these matters.

For Doogar & Associntes
Chartered Accoumants
Reg. MNo.00056 1M

UDIN: - 205 [ T34TAAAAKW 1698
Place: New Delhi
Date: 14" Seplember 2020
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