MEMORANDUM
AND
ARTICLES OF ASSOCIATION
OF

NALWA SONS INVESTMENTS LIMITED




TRUE COPY

COMPANY NO. U65993 DL2006 PLC 146414

(SECTION 18(3) OF COMPANIES ACT, 1956)

-M/s. NALWA SONS INVESTMENTS LTD. having by Special
Resolution altered the provisions of its Memorandum of Association with
respect to place of the Registered Office by changing it from the State of
Haryana to the NCT of Delhi and such altera‘_tilon baving been confirmed by an

order of CLB Northern Region Bench, New Delhi bearing the date 18-11-05.

1 hereby certify that a certified copy of the said order has this day been

registered.

Given uader my band at NEW DELHT this 16 day of Febrnary Two

Thousand Six,
Seal of Sd/-
The Registrar of Companies {V.P. Katar)
Delati & Haryana Asstt. Registrar of Companies

NCT of Delhi & Harvana




COMPANY NO. 05-5456 CINU27105HR1870PLC5456

FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT UPON CRANRGE OF NAME

— i — T — ——— T w— — " — — " — — —— — —

H b b !
in the office of the Ragistrar of LOMPaMmES, I

[ under the Companies Act, 1856 (1 of 1955) |.
IN THE MATTER OF Mfs JINDAL STRIPS LTD.
| hereby certify that JINDAL STRIPS LTD.

Which was ariginally incorporated on Eighieanth November of one thousand
nine huncred and seventy under the Companies Act, 1958 (Act 1 of 1956)
under the name

JINDAL STRIPS PRIVATE LIMITED

having duly passed the necessary resolution In terms of Section 21 of the
Companies Act, 1956 and the approval of the Central Govaernment signified in
writing having been accorded thereto under Seation 21 read with Government
of India, Department of Company Affairs, Notification No. G.8.8. 507 (E) dated
24-08-1985 by Registrar of Companies, NCT of Delhi & Haryana; New Delhi
vide letter No, ROC/21/05-5456/371 dated 29-03-2005 the name of the said
company is this day changed to ' '

NALWA SONS [NVESTMENTS LIMITED
and this Certificate is issusd pursuant to Section 23(1) of the said Act.

Given under my hand at new Delhi this Twenty Ninth April of Two
Thousand and five.

(oo ptavrr gy i)
REGISTRAR OF COMPANIES,
N.C.T. OF DELHI AND HARYANA




(TRUE GOPY)

FRESH CERTIFICATE OF INCORPORATION COKNSEQUENT
Ol CHANGE OF NAME

H-54586

In the office of the Registrar of Companies DELH!I & HARYANA (Under
the Companies Act, 1956 (1 of 1958).

IN THE MATTER OF * “Jindal Strips Private Limited”

Fhereby certify that Ms. Jindal Sirips Private Limited, which was criginally
incorporated on 18th day of November, 1870 under the **Companies Act, 1956
and under the name Jindal Strips Private Limited, having duly passed the
necessary special resolution on25.2.75 in {erms of section 21 of Companies
Act, 1858, the name of the said Company is this day changed to
JINDAL STRIPS LIMITED and this certificate is issued pursuant to Section
23(1) of the said Act. ' ‘

Given under my hand at New Delhl this 5th day of May, 1975 (one
thousand nine hundred seventy five)

Sd/-
_SEAL OF . {Mrs. C. Kapoor)
The Registrar of Companies Assti. Registrar of Cbmpanies
Delhi & Haryana Delhi & Haryana

v Here give the name of the company as existing prior to the changs.

" Here give the name of the Act{s) under which the company was originally
' registered and incorporated,




CERTIFICATE OF INCORPORATIOHN

No. H-5456 of 1870-71

| hereby certify that JINDAL STRIPS PRIVATE LIMITED

................................................................................................................................

is this day incorporated under the Companiés Act, 1956 (No.1 of 1958)
and that the Company {s Limited.

Given under my hand at NEW DELHI
this EIGHTEENTH (27th) day of NOVEMBER (KARTIKA)
One thousand nine hundred and SEVENTY. (SAKA - 1892)

Sdi~
(P.B. SAHARYA)
Seal Ragistrar of Companies
DELHI & HARYANA
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**A)

B)

(THE COMPANIES ACT, 1956)

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

NALWA SONS INVESTMENTS LIMITED

The name of the Company be changed from Jindal Strips Private Limited to Jindai Strips Limited
and from Jindal Strips Limited to Naiwa Sons Investments Limited.

The Registered Office of the Company will be situated in the National Capital Territory of Delhi.
The objects for which the Company is established are:

MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION:

To carry on the business of an investment company and o underwrite, sub-underwrite, to invest
in, and acquire and hold, seli, buy or otherwise deal in shares, debentures, debenture-stocks,
bonds, units, obligations and securities issued or guaranteed by Indian or Foreign Governments,
State, Dominions, Sovereigns, Municipalities, or Public Authorities or Bodies and shares, stocks,
debentures, debenture-stocks, bonds, obligations and securities issued and guaranteed by any
company, corporation, firm or person whether incorporated or established in India or elsewhere.

To take part in the formation, supervision or control of the business or operations of any company
or undertaking and for that purpose to act as an Issue House, Registrars and Share Transfer
Agents, Financial Advisers or Technical Consuitants or in any other capacity and to appoint and
remunerate any directors, administrators or accountants or other experts or agents.

To invest money in all kind of industrials and commercial enterprises for any kind of trade,
business and commercial activities and to give guarantee and to provide security on behalf of any
body corporate ar any other person.

To act as financial analyst and portiolio managers, share brokers, sub-brokers and financial
consultants for Indian and Non Resident Indian clients.

OBJECTS INCIDENTAL OR ANCILLARY TO THE MAIN OBJECTS:

To acquire for the purposes of the company by purchase, iease exchange, or otherwise any
estates, lands, buildings and hereditaments of any tenure of description and any estate or interest
therein and any rights over on connected with fand and sither to retain the sama far tha nurnage
of the company business or to turn the same to account as may seemn expedient.

Edd

Inserted by Special Resolution passed through postal ballot on 10.12.2004.
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To lend money, either with or without security and generally to such person and upon such the
purpose of the company business or to turn the same to account as may seem expedient terms
and conditions as the company may think fit and also to invest the money of the company not
immediately required in such manner as from time to time may be determined provided that
Company shall not carry on the business of banking as provided in the Banking Reguiations Act.

To apply for purchase, or otherwise acquire any patents, brevest d'invention licences, concessions,
and the like conferring an exclusive or non exciusive or limited rights to use the same or any
secret or other information as to any invention, which may seem capable of being used for any
of the purpose of the company or the acquisition of which may seem calculated directly or
indirectly to benefit the company and to use, exercise, develop or grant licences, in respect of or
otherwise turn to account the property, rights or information so acquired.

To manufacture, import, export, buy, sell, exchange alter, improve, manipulate, prepare for market
and otherwise deal in all kinds of plant, machinery, apparatus, tools, utensils, substances, materials
and things, necessary or convenient for carrying on any of the above specified business or
proceeding, or usually dealt in by persons engaged in the like business.

To adopt such means of making known the products of the company as may seem expedient and
in particular by advertising in the press, by circulars, by purchase and exhibition of works or arts
or interest by publication of books and periodicals and by granting prizes, rewards and donations.

To establish and support, or aid in the establishment and support of associations, institutions, funds,
trusts and conveniences caicuiated to benefit employees or ex-employees of the company, or its
predecessors in business or the dependents or connections of such persons, and to grant pensions
and allowances, and to make payments towards insurance and to subscribe or guarantee money for
charitable or benevolent objects, or for any exhibition or for any public o general, useful object.

To acquire and undertake ail or any part of the business, property and liabilities of any person
or company carrying on any business which this company is authorised to carry on or possessed
of property suitable for the purposes of the Company.

To enter into any arrangement with any Government or authority supreme, municipal, local or
otherwise, that may seem conducive to the company's objects or any of them, and to obtain from
any such Government or authority all rights, concessions and privileges, which the company may
think it desirable to obtain, and to carry out exercise and comply with any such arrangements,
rights, privileges and concessions.

To enter into partnership or into any arrangement for sharing profits or losses, or into any union
of interest, joint adventure reciprocal concession or Co-operation with any person or persons or
company or companies carrying on or engaged in, or about to carry on or engage in or being
authorised to carry on, or engage in, any business, or transaction which this company is authorised
to carry on, or engage in, or any business or transaction capable of being conducted so as directly
or indirectly to benefit this company.

Generally to purchase, take on lease, or exchange, hire or otherwise acquire any movable or
immovable property, and any rights or privileges which the company may think necessary or
convenient with reference to any of these objects and capable of being profitably dealt with in
connection with any of the company's property or rights for the time being.

To sell or dispose of the undertaking of the company, or any part thereof for such consideration
as the company may think fit, and in oarticular for shares. debenturas or securities of anv other
company having objects altogether or in part, similar to those of this company.

To invest and deal with the moneys of the company not immediately required, upon such securities
and in such manner as may from time to fime be determined.
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13. To borrow or raise or secure payment of money or to receive money on deposit at interest for any
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22,

23.

of the purposes of the company, and at such time or times and in such manner as may be thought
fit and in particular by the issue of debentures, or debenture stock, perpetual or otherwise including
debentures or debenture stock, convertible into shares of this or any other company or perpetual
annuities and as security for any such money so borrowed, raised or received to mortgage, pledge
or charge the whole or any part of the property, assets, or revenue and profits of the company,
present or future including its uncalled capital by special assignment or otherwise or to transfer
or convey the same absolutely or in trust and to give the lenders the same absolutely or the power
of sale and other powers as may seem expedient, and to purchase, redeem, or pay off any such
securities.

To take or otherwise acquire and hold shares in any other company having objects altogether or
in part similar to those of this company, or carrying on any business capable of being conducted
so as directly or indirectly to benefit this company,

To undertake and execute any trusts, the undertaking of which may seem to the company
desirable either gratuitously, or otherwise.

To draw, make, accept, discount, execute and issue bills of exchange, promissory notes, bills of
lading, warrants, debentures and other negotiable or transferable instruments or securities,

To remunerate any person or company for services rendered or to be rendered in placing or
assisting to place or guaranting the placing of any shares in the company's capital or any debentures,
debenture stock or other securities of the company or in or about the formation or promotion of
company, or the acquisition of property by the company, or the conduct of its business, subject
to section 76 of the Companies Act, 1956.

To distribute in specie any of the property of the company among the members, in the event of
its winding up.

To sell, improve, manage, develop, exchange, lease, mortgage, dispose off, turn to account, or
otherwise deal in all or any part of the property and rights of the company.

To open an account or accounts with any individual, firm or company or with any Bank or Bankers
or Shrofs and to pay into and to withdraw money from such account or accounts.

To make donations to such person or institution excluding Political Institution either in cash or any
other assets as may be thougt directly or indirectly conducive to any of the company's objects or
otherwise sxpedient and in particular, to remunerate any person or corporation introducing business
to this company and to subscribe or guarantee money for any exhibition or for public, general or
other objects, and to establish and support or aid in the establishment and support or behefit of
the employees or of person having dealing with the company or the dependants, relatives or
connections of such persons and in partnership friendly or other benefit societies and to grant
pension, allowances, gratuities and bonuses either by way of annual payment or a lump sum, and
to form and contribute to provident and benefit funds, to of for such persons.

To create any reserve, sinking fund, insurance fund, or any other special fund whether for
depreciation or for repairing, improving, extending or maintaining any property of the company or
for any other purpose conducive to the interests of the company.

To distribute as dividend or bonus among the members or to place to reserve or otherwise to
apply as the company may from time to time think fit, any money received by way of premium
on shares or dabsnturas isansd 2t a nremiom 2y % company and any monsys reueived in
respect of dividends accrued or forfeited shares and moneys arising from the sale by the company
on forfeited shares or from unclaimed dividends, subject to the provisions of the Companies Act.
1956.
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To do all or any of the above things in any part of the world as principals, agents, contractors,
trustees or otherwise, and by or through trustees, agents or otherwise, and either alone or in
conjuction with others and severally to all such other things as may appear to be incidental or
conducive to the attainment of the main objects.

OTHER OBJECTS :

To invest, subscribe, hold, purchase or otherwise deal as principals brokers or otherwise in
shares, stocks, debentures debenture-stocks, bonds, obligation and securities issued or guaranteed
by any company incorporated or carrying on business in India or in any foreign country or by any
government central or state, [ocal, municipal or other authority or body.

To acquire by lease, grant assignment, purchase, exchange, concession, barter, licence or otherwise
either absolutely or conditionally, and either solely or jointly with other and properties, houses,
lands, easements water rights, way bases, privileges, rights, hereditaments, trademarks, patents,
inventions, cold storage and any other movable or immovable properties situated in India or
abroad from Government, companies, firms or individuals.

To carry on the business of running lorries, cranes, trucks and all kinds of mopeds and vehicles
as general carriers, forwarding agents, handling contractors, warehousemen and common carriers
by land, rail and water to carry and handle goods and passengers within and outside India and
to carry on all kinds of business as commission agents, representatives, contractors, export and
import agents, within and outside India.

To establish and support or aid in establishment and support of associations, institutions, funds,
trust and convenience calculated for Rural Development & Beneficial to the public in general as
approved by the appropriate authority,

To establish, undertake and support or aid or promote any Scientific Research relating to any
business or class of business in India or elsewhere or for any other useful purposes.

To manutacture, import, export, buy, sell, exchange, alter, improve, manipulate, prepare for market
and otherwise deal in all kinds of plant, Machinery, Apparatus, tools, Utensils and to underiake
designs and services in the setting up of plants and machinery for factories, mills and other
industrial undertakings.

To carry on the business of manufacturers, processors, designers, importers, exporters, buyers,
sellers, and or otherwise dealers in all sorts of stoneware, pipes, refractories such as fire bricks
of all kinds and description and basic refractories such as manganasite, chrome manganasite etc.
both burnt and chemically bended including ramming masses, refractoy clays and fire cement and
potteries, tiles, including glazed tiles floor tiles, wall tiles, roof tiles plaster of parts limestone,
insulators sanitary ware, tableware, dinnerware, grinding wheels, and all sorts of ceramics such
as industrial ceramics clays, kolin, tile materials, Ferrites, Steatities, Titanates, Alumina, Enamels,
Zirconates, Baryllium oxide, Ceramic Colours, spark plug materials, catalysts, electro porcelain
ground glass carborundum and tungsten carbide and other minerals and mineral substance.

To search, win, work, get, raise, querry, smelt, refine dress, manufacture, manipulate, convert,
make merchantable, sell, buy, import, export or otherwise deal in Ferro Alloys of all kinds & all
grades such as Ferro Manganese, Silico Manganese, Ferro Silicon, Ferro chrome, Silico Chrome,

L

inserted by Special Resolution passed in the Extra Crdinary General Meeting of the Company held on 3rd
October, 1577 and confirmed by the Company Law Board Bench by their order dated 16th December, 1577
and approved of the commencement of business under section 148 (2-A) of the Companies Act, 1856

macear] in Hha Evira Oivdimoedn Darara! Maoarines af the carmoang bald o am 9 388 Adaent 4070
LoSTL T I LD NS mTIDIT TG S LT TOTTRSNY SO Th VAL ALY,

Inserted by Special Resolution passed in the Extra Ordinary General Meeting of the Company held on 15th
Apiil, 1981 and confirmed by the Company Law Board Bench by their order dated 1¢th October, 1681 and
approved of the commencement of business under section 148(2-A) of the Companies Act, 1856 passed
in the Extra Ordinary General Meeting of the Company held on 18.3.1882.
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Charge Chrome eic. Ferro Molybdenum, Ferro Vanadium, Ferro Titanium, Ferro Tungsten stc.
Calcium Carbide and Calcium Silicide.

To cany on and transact every kind of guarantee and indemnity business and to undertake
obligation of every kind and description and also to undertake and execute trusts of all kinds for
the business of the company.

To manufacture, acquire, process, reprocess, refine, re-refine, treat, re-treat, reduce, oxidise,
distill, blend, reclaim, purify, hydrogenate, use, re-use, sulfonate, bleach, transport, experiment,
distribute, exchange, supply, purchase, sell and otherwise dispose off, import, export, trace and
deal in mineral oils, faker rods, drill beads, oil rigs, candle petroleum, petroleum products, petro-
chemicals, oils, lubricants, bye-products and derivate of petroleum, natural gas.

To develop, manage, or acquire Tea Estates together with machinery works, stock, plant, movable
or immovable properties of any kind and run business of cultivation, manufacture and sale of tea,
coffee, cocoa, rubber, citronella and other products of the soil of any kind and any other trade or
business which can be advantageously carried on by way of expansion or in connection with any
such business, to open out such tea gardens and plantations as shall be considered expedient
and to plant, cultivate, export and to buy and sell tea, tea seed and other products of the soil and
to prepare, manufacture and render the same marketable, and to buy, sell, trade and deal in any
such produce either in its prepared, manufactured or raw state and to manufacture and sell tea
shocks, tea boxes, seed boxes and other articles and in connection with the cultivation, manufacture,
packing or sale of tea and other produce of the soil and to carry on any business connected with
the above purposes or convenient to be carried on therewith.

To purchase or otherwise acqguire on lease agricultural fand and to set up farms farms-houses,
agricuftural houses, orchards gardens and to cuftivate, grow, produce or deal in agricultural crop,
vegetables, fruits and to carry on all or any of the business of fanners; dairymen, dairy farmers, Cash
Crops and provisions of all kinds; growers and dealers in corn; hay and straw; seedmen, nurserymen;
and to buy: sell; manufacture and io set up industries based on agricultural produces and trade in
any goods usually traded in any of the above business and to deal in, import and export all kinds
of agricultural Crops and to do all other things incidental 1o the agricultural actjvities.

To carry on in India or abroad the business as travel agents, flight couriers, freight & passenger
ticket booking agents, aircraft players, and to undertake any contract or assignment from
government, semigovernment, or other authorities to operate any airtaxi route in the world and
to buy, sell, import, export, store or otherwise to deal in all goods, articles and things connected
to the foregoing activities and to do all such incidental acts and things necessary for the attainment
of foregoing objects.

To establish and carry on in India or elsewhere the business to produce, manufacture, treat,
process, refine, prepare, import, export, purchase, sell, manipulate, finish, pack, repack, mix
grade, operate, and to act as brokers, agents, consultants, merchants, stockists, distributors,
suppliers, oroviders, collaborators, consignors, C&F agents, indenting agents, oei-credre agents,
job workers, wholesalers, retailers, traders, concessionaires or otherwise to deal in all varieties,

Inserted by Special Resolution passed in the Extra Qrdinary General Meeting of the Company heid on
30th day of May, 1985 and confirmed by the Company Law Board Bench by their Order dated 17th
February, 1986 and approved of the commencement of business under section 149(2-A} of the Companies
Act, 1956 passed in the Extra Ordinary General Meeting of the Company held on 10th April, 1986.

MNntar Qther ohizots ot SMC 1010 35 wers hiowr iy vy a Special Hesolution passed in the Annual General

Note:

Meeting-ﬁe-lc-f‘on 21.12.98, when the Board of Directors was also authorised to operate all or any of the
other objects from S.No. 1 to 83,

By a special resoluiion passed in the annual general meeting held on 31.10.2005, the Board of directors
was authorised to operate all or any of the Other Objects stated at serial nos. 8, 19, 48 and 49.

5
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specifications, descriptions, applications & uses of cements whether ordinary, white, coloured,
pozzolana, alumina blast furnace, silica, lime, plaster of parts etc. including grey cement, Portland
cement, portland pozzolana cement, Portland slag cement, portland rapid hardening cement,
portland high alumina cement, portland oil well cement, special cement, repitix cement, water
proof cement, masonry cement, lime pozzolona cement, sagole cement and other allied products.

To quarry, mine, excavate, explore, extract, lift, handle, sort, blast, grade, dump, distribute, collect,
buy, sell, import, export, treat, refine, prepare, manipulate, finish, pack, repack, transport, mix,
store, and to act as agent, broker, stockists, consultant, engineer, collaborator, consignor, franchiser,
C & Far°nt, warehouser or otherwise to deal in lime, clay, granite, sand, concrete, mortar, minerals,
whiting, coked fuel, gunny bags, hessian cloth, paper bags, HDPE bags, klinker, gypsum, limestone,
sagole, consumables, substances and raw materials required for the manufacturing of cement and
to own, explore and take land on lease or acquire, establish, operate, work and maintain quarries,
mines, workshops and other works and to do all incidental acts and things necessary for the
attainment of above objects.

To carry on in India or elsewhere the business to manufacture, produce, assemble, repair, install,
maintain, convert, service, overhau, test, buy, sell, exchange, modify, design, develop, export,
import, renovate, discover, research, improve, mechanise, mould, print, insulate, hire, let on hire,
broadcast, relay, exhibit, inform and to act as wholesaler, retailers, agent, stockists, distributors,
show room owners, franchiser or otherwise to deal in all sorts of items, systems, plants, machines,
instruments, apparatus, appliances, devices, articles or things of communications of different
models, capacities, characteristics, applications and uses in all its branches such as radio
communications, tele communications, space communications, satellite communications, wireless
communications, computer communications, telephonic & telegraphic communications, wave
communications, under water communications and such other communications systems as may
be discovered in future and to carryout all the foregoing activities for compenents, parts, fittings,
fixture, accessories, tools, devices & system, connected thereto and to do all incidental acts and
things necessary for the attainment of foregoing objects.

To carry on in India or elsewhere the business to manufacture, develop, import, experi, buy, sell,
distribute, transfer, lease, hire, license, use, dispose-off, operate, fabricate, construct, assemble,
record, maintain, repair, recondition, work, alter, convert, improve, procure, install, modify and to
act as consultant, agent, broker, franchiser, job worker, representative, advisor or otherwise to
deal in all kinds of computers, calculators, micro processors, electronic and electrical apparatuses,
soitwares, equipments, gadgets, peripherals, modulers, auxiliary instruments, tools, plants,
machines, works, systems, conveniences, spare parts, accessories, devices, components, fixtures
etc. of different capacities, sizes, specifications, applications, descriptions and models used or
may be used in the field of space aviations, surface, water and air transports, railways, defence,
medical, engineering, industries, construction, minings, powers, traffics, offices, palice,
communications, trade, commerce, weather satellite, research, hospitals, hotels, advertising,
education, decoration, automobiles, geographical, recreational, domestic and other allied purposes
such as computers, mini computers, super computers, pocket computers, personal computers,
micro computers, engineering computers, general purpose and process control computers,
information and world processing equipments, copying-machines, electronic telephone exchange,
typewriters, video games, signals or other similar items present or future and to do all incidenta!
acts and things necessary for the attainment of foregoing objects.

To carry on the business of shipping, ship owners, ship brokers, shipping agents, ship managers,
dock owners, barge owners, stevedores, managers of shipping property, lightermen, wharfingers,
selvers, ship builders, shio repairers. cargo superintandants austame anenta fnnuarding and
commission agents, freight, transport and haulage contractors, carriers by land and sea, and
transport of passengers, malils, troops and merchandise of all kinds, ice merchants, refrigerating,
store-keepers, warehousemen, marine insurance and marine accident insurance brokers, and to
control sea pollution.



19. To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell,

20.

21.

23.

resell, acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, supply and
to act as agent, broker, representative, consultant, collaborator, or otherwise to deal in electric
power in all its branches at such place or places as may be permitted by appropriate authorities
by establishments of thermal power plants, hydraulic power plants, atomic power plants, wind
power plants, solar power plants and other power plants based on any source of energy as may
be developed or invented in future.

To promote and encourage tourism, develop tourists resorts, tourist huts, at suitable places any
where in the world and to carry on the business of hotel, restaurant, cafe, tavern, refreshment
room and boarding and lodging house keepers, beer house keepers, licensed victualers, wine,
beer and spirit merchants, aerated, mineral and arfificial water and other drinks, purveyors, caterers
for public amusements, generally dealers in ivory, novelty and other goods and as general merchants,
garage proprietors, livestock stable keepers, job masters, farmers, dairymen, importers and brokers
of food, alive and dead stock and foreign produce of all descriptions, hairdressers, perfumers,
chemists, proprietors of clubs, baths, dressing rooms, laundries, reading, writing and newspaper
room, libraries grounds and places of amusements, recreation spots, entertainment and instructions
of all kinds, tobacco and cigar merchants, travel agents, Bank Mukadams for railways, shipping
and airways, and road transport corporations, companies or bodies and carriers by land, water
and air, barge property and freight contractors, forwarding agents, clearing agents, stevedores,
ship chandlers, caterers in railways, airlines and steamship companies, underwriters and insurers
of ships crafts, goods and other property, theatrical and opera box office proprietors, cinema
exhibitors, producers and distributors and merchants, refrigerating storekeepers, and as proprietors
conducting safe deposit vaulis, general agents, ice merchants, and carry on the business of
funning night ctubs, swimming pools, plying of launches and boats, bakery and confectionery, and
any other business which can be conveniently carried on in connection therewith.

To carry on business of manufacturers, producers, dealers, exporters, importers, agents, distributors
and merchants in Tyres, Tubes, Flaps, Lubricating Qils, Grease, Brake Qil, Paint, upholstery,
musical and audio-visual systems and instruments, Air conditioning. Cooling or such other
temperature maintaining systems, Electric and Electronic Components, hardware, spare parts and
accessories of cars, trucks, busses, station wagons, delivery vans, tempo, tractors, Scooters,
Motor-Cycles, Bicycles and Automobiles, vehicles and mopeds and machinery, components, parts,
and accessories and fittings of automobile and vehicles or used in connection with manufacture,
repair, maintenance and working thereof and petrol, diesel or any other motive or power and all
other things required by automobiles and vehicles of all kinds and other convayances of all
descriptions whether propelled or assisted by means of animals, petrol, soirit, steam, gas, electrical,
atomic, or other powers and of engines, chassis, bodies and other things used for or in connection
therewith or in the construction thereof and of petrol pump owners or to deal in petrol, diesel and/
or other gas or power and of garage owners to supply all materials for and to render all types of
services in connection with repairs of vehicles,

To carry on business as Promoters, coionisers, developers, builders, contractors and to purchase,,

take on lease or any exchange or otherwise acquire any lands, buildings and any estate's, or
interest in any right connected with any suchland, buildings, to develop them into township,
housing colony, multi-storey flats, shopping complex, markets, parking lots, community centre,
recreation centres, gardens, parks, play grounds, amusement parks, etc. by constructing, building,
roads, water works and providing other facilities and amenities suitable for habitat purpose and
giving the buildings on lease or letling or to dispose them of or allot to individuals, body corporate

d5d, HN) H e B R D
and othar lagal antity e ot rignt s2io on Ingialiments oF olienwies,

To carry on in India or elsewhere the business of manufacturing, buying, selling, re-selling, sub-
contracting, hiring, altering, importing, exporting, improving, assembling, distributing, servicing,
repairing, stocking, supplying, leasing, wholeselling, retailing, fabricating, converting, finishing,
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installing, reconditioning, designing, developing, modifying, processing, cleaning, renovating,
jobworking and to deal in all descriptions, specifications, systems, models, shapes, sizes,
dimensions, capacities, applications and uses of trucks, trawlers, tankers, tractors, motor-lorries,
motorcycles, cyclecars, race-cars, scooters, buses, omnibuses, utilities, jeeps, defence vehicles,
ambulances, tempos, vans, locomotives, tanks, mopeds, motorcars, three wheelers and other
vehicles for transporting passengers, goods and animals whether propelled or used by any form
of power including petrol, oil gas, petroleumn, spirit, steam, gas, vapour electricity, battery, solar
energy, atomic energy, wind energy & sea energy and to do all incidental acts and things necessary
for the attainment of above objects.

To carry on in India or elsewhere the business to manufacture, produce, process, prepare, extrude,
roll, reroll, blend, coat, insulate, manipulate, pack, repack, grade, import, export, buy, sale, resale,
and to act as agent, broker, contractor, jobworker, supplier, provider, collaborator, consignor,
consultant, stockists, distributor, trader, C&F agent, del credre agent, or otherwise to deal in all
characteristics, specifications, applications, descriptions & capacities of wires & cables such as
PVC wires, electrical wires, telephone wires, antenna wires, insulated wires, jelly filled cables,
optical fibre cables, hitension wires & ropes, communication wires and other allied goods, arficles
and things, their raw materials, intermediates, substances & consumables and to do all incidental
acts and things necessary for the attainment of above objects.

To establish, construct, erect, maintain, run, manage, develop, own, acquire, purchase, undertake,
improve, equip, promote, initiate, encourage, subsidise & organise, hospitals, dispensaries, clinics,
diagonastic centers, polyclinics, pathology laboratories, research centers, operation theaters, chemist
shops, blood banks, eye banks, kidney banks, nursing homes, physictherapy centers, investigation
centers and other similar establishments for providing treatment & medical reflets in all its branches
by all available means to public at large on suitable fees, concessional fees or on free of charge
basis.

To carry on the business in India or elsewhere to manufacture, produce, export, import, buy, sell,
fabricate, discover, develop, design, process, investigate, store, formulate, install, repair, maintain,
recondition, turn to account, exchange, sponsor, distribute or to otherwise deal in all sorts of
medicines, pharmaceuticals, chemicals, injections, drugs, formulations, apparatus, instruments,
accessories, natural & artificial human body parts, dead bodies and other allied goods & articles
and to do all incidental acts and things necessary for the attainment of objects under these
presents.

To carry on the business of buying selling, exporting, importing, precessing and manufacturing of
all types of industrial gases such as oxygen, hydrogen, and in any other form and to supply refill
and distribute gases, electricity for heating or power purposes and for any other industrial purposes
required by various types of industries and to deal with and render saleable and residual products
obtained in the manufacture of gases, oils and fuels, whether found in natural state or obtained
by processing from other substances including liquefied Petroleum Gases, petro chemicals, chemical
compounds and elements whether solid, liquid and gaseous.

To carry on in India or elsewhere the business to act as consultant, advisor, representative,
advocate, signatories, attorneys, liasioner, agent, serviceman, middleman, arbitrator, conciliator,
auctioneer, liquidator, secretary & solicitor in all its branches such as legal, commercial, industrial,
manufacturing, production, engineering, personnel, marketing, advertising, publicity, sales promotion,
public welfare, corporate management, business management, company law, taxation, investment,
portfolro management agriculture, animal husbandry, poultry, fisheries,, power generatron energy
SAVIIgS, 1o Ay 1S, uas—rms—:s, woan Sy CELTOT [A ||||[.JU| B a SRR i3, ISSGAIGHT & uc;v-::lupmc:ut, Soitware
developments, computer applications, quality control, technical knowhow, geology & mining, medicine
& surgery, merchant banking, underwriting, secretarial services, financial management, construction,
transport and on other similar subjects and to make evaluations, feasibility studies, techno economic
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feasibility studies, project reports, forecasts, surveys & rehabilitation packages and for the purpose
to run, establish, maintain, provide, Operate, manage, supervise, arrange and take on hire all
necessary services, facilities, conveniences, equipments etc. and to supply turnkey projects in all
industries, uiilities, commercial and welfare fields and to do all incidental acts and things necessary
for the attainment of foregoing ohjects.

To undertake and carry out the business of merchant banking including consultancy services of
all kinds and descriptions and in all branches and kinds and for this purpose, to open branch/
branches in India or any part of the world and without prejudice to the generality of the foregoing,
to buy, underwrite, invest in and acquire and hold, seil and deal in stocks, debenture stock, bonds,
obligations and securities issued or guaranteed by any Government, State, dominions,
commissioners, public body or authority, municipal, local or otherwise, firm or person in India or
elsewhere and to act as a technical consultant to act as Registrars for share transfers, financial
consultancy, managers lo issue of shares, debentures, bonds and securities investment counselling,
portfolic management, providing financial and investment assistance, syndication of loans,
counselling and tie-up for project and working capital finance, syndication of financial arrangements
whether in domestic market or international market, handling of mergers and amalgamations,
assisting the setting up of joint ventures, foreign currency lending, services to Non-Indian Residents,
tax Consultancy, to act as a Discount house and in consortium to underwrite any securities and
to do ali other incidental activities which comes within the scope of merchant banking activity and
to render any kind of management, technical, financial and allied consultancy services in furtherance
of the main objecis.

To carry on the business of an investment company and to buy, underwrite, invest in, acquire, hold
and deal in shares, debentures, stocks, Bonds, Units, Obligations and securities of any Company,
Mutual fund or to draw, accept, endorse, discount, buy, sell and deal in any Bills of exchange,
Promissory Notes, Bonds, Debentures, Hundies and other Instruments and securities or to perform
the functions of Merchant Bankers and Underwriters, Lead Managers, Registrars, Transfer Agents,
Member of OTCEI/Stock Exchange, Custodial services, Depositories, Trustees, Money market
operations, including inter-corporate Short Term Investments, Project counselling and Advisory
Services, Portfolio investments, Amalgamations and Mergers, Bought out deals etc. or to float
mutual funds, venture capital funds/companies, Asset Management Companies, Merchant Banking
and leasing companies, Factoring services or other bodies to take up all or any of the above
functions.

To carry on in India or in any part of the world the business as bankers in all its branches and
for the purpose to establish, promote, form, fioat, organise or manage a Banking company within
the meaning of Banking Regulation Act, 1949 and subject to the prevailing guidelines and policies
of central government and Reserve Bank of Indiia; To carry on the business periodicity of current,
saving, recurring, fixed or other types of secured or unsecured deposits, and to lend, advance &
provide, demand loans, term loans, cash credit loans, overdraft facilities, guarantees, etc., with or
without securities, to act as merchant banks, to invest subscribe, acquire, purchase, sell or
otherwise deal in sharss sacurities and money, market invesiment, to establish, open, manager
or run office, training centers & branders; to establish, run, manage, and provide specialised
banking services on behalf of customers & constituents; to provide, services of safe deposit vaults
& lockers, to deal in foreign exchange and to provide all sorts of services related thereto and to
do all incidental acts and things necessary for the attainment of above objects under these
presents.

To carry on in India or elsewhere the business of managing public issues of shares securities in
G 3 tnaruites and 10 act as aovisor, broker, sub broker, reviser, market maker, representative,
investor, underwriter, sub-underwriter, merchant banker, manager to issue, co-manager to issue,
portfolio managers, consultants, share transfer agents, registrars of shares, advertising & publicity
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34,
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37.

38.

agent, printers or other intermediaries of capital market and to sell, purchase, exchange, subscribe,
acquire, undertake and hold all types of shares, securities, stocks and bonds, including equity
shares, preference shares, cumulative convertible preference shares, fully convertible debentures,
partly convertible debentures, non-convertible debentures, debenture stocks, warrants, premium
notes and other similar instruments whether issued in India or in any foreign country.

To apply for and become in India or abroad member of any Stock Exchange, Securities &
Exchange Board of India, Over The Counter Trading And Exchange of India, National Stock
Exchange and any other similar authority, body or institution as may be established from time to
time by public, government, financial institutions or any other person or group of persons and to
do all incidental acts and things necessary for the attainment of foregoing objects.

To carry on in India or elsewhere the business to establish, form, promote, manage, organise,
handle, sponsor, operate, supervise or to float an asset management company to manage all
sorts of assets of mutual funds through a duly constituted trust under the Indian Trust Act in all
its branches whether open ended, close ended, or other schemes as may be approved by
Securities & Exchange Board of India or other authorities from time to time under prevailing laws,
rules & guidelines, and to charge such management & advisory fees and incidental expenses from
mutual funds floated by it and to do all such acts and things necessary for the attainment of
foregoing objects.

To carry on in India or else where the business of manufacturing, selling, importing, exporting and
dealing in Hire purchase, leasing, installment financing, refinancing and leting on hire all description,
applications, modalities and uses of household goods, electrical & electronic appliances, office
equipments, musical instruments, laboratory equipments, furnitures & fittings, temporary structures.
Agriculture implements, audio & video goods, vehicles, earthmoving machines, Aircrafts, ships,
hospital equipments, lifls, cinematograph & studio equipments, industrial plants & machineries and
all other goods articles & things which can be financed by hire purchase leasing or otherwise in
all its branches and for the purpose to act as agent, trader, buyer, seller, supplier, transporter,
collaborator, broker, exporter, importer, representative, stockists, distributor, liasioner, middleman
or otherwise to deal in all the foregoing goods, their parts, fittings, accessories, components &
ingredients, thereof and to do all incidental acts and things necessary for the attainment of the
foregoing objects

To carry on in India or elsewhere the business of financing, money lending, bill discounting,
factoring, corporate lending to advance money with or without securities, to provide finance to
industrial enterprises on short term, medium term & long term basis, to orovide finance on the
securities of shares, stocks, bonds, debentures or other similar instruments, to provide clean loan,
to provide loans against FDR held with the Company to participate in consortium finance with
other institution or body corporates to take acceptances & obligations, to provide guarantees &
counter guaranties, to provide bridge loans, to provide forex advisory services & loan syndication
services, and to arrange provide other financial services in all its branches, and to act as consultant,
advisor, manager, representative, retainer, or in other capacity for the purpose of accomplishment
of the objects under these presents.

To undertake and carry on the business of Equipment Leasing, Leasing of immovable and movable
properties of all kinds and description and right, title and interest therein and Leasing of all kinds
of goods and articles (including Plants, Machinery, Vehicles, Ships, Vessels, Air-crafis, Apparatuses
and Computers) whether required for consumption or for commercial, industrial or business use
or for any purpose whatsoever.

lo carry on and undertake the business of equipment leasing, in all its forms including sub
leasing, syndication leasing and underwriting leasing, both Indian and forsign inciuding import
leasing and to give on lease or on leave and license basis, or in any other manner ail types of

10
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40.

41,

42.

43.

45,

48.

equipments, property and assets including all kinds of goods, articles or things including vehicles,
ships, trawlers, vessels, aircrafts, aeroplanes, flying machines, office equipments, computers,
satellites, medical equipments and any other capital equipment whether movable or immovable.

To carry on business of manufacturers of and dealers in all kinds of air conditioning plants,
refrigerators, cooling appliances, apparatuses and machinery, and all component parts, accessories,
articles and fittings required for that purpose.

To carry on the business of manufacturers of basic drugs, analytical chemists, druggists, drysalters,
and manufacturers, importers, repackers of and dealers in pharmaceutical, medicinal, chemicals,
biological, biochemical electrolytic drugs, fine chemicals, ingredients, products and compounds.

To manufaciure, prepare, import, export, buy, sell, supply, distribute, store, stock, maintain and
otherwise handle, deal in and carry on business in all kinds and varieties of patent and non patent
medicines, drugs, mixtures, formulations, capsules, tablets, pills, powders, pharmaceutical, chemical,
medical and medicinal products, preparations, and materials, sterilised injections, vaccines,
immunogens, phylacogens, chemicals and surgical dressings.

To construct, execute, carry out, equip, improve work, develop administer, manage or contrel in
india and elsewhere in the world, public warks and conveniences of ail kinds, which expression,
in this Memerandum, includes railways, tramways, docks, harbours, piers, wharves, canals, freeways,
highways, bridges, submersible roads, underground tunnels, tubas and tube rail road, reservoirs,
embankments, irrigations, reclamations, improvement sewerage, drainage, sanitary, water, gas,
electric light, telephonic, telegraphic and power supply works and hotels, wareshouse, markets and
public buildings and all other works or conveniences of public utility.

To apply for, purchase or otherwise acquire, any contracts, decrees and concessions, for or in
relation to the construction, execution carrying out, equipment, improvement, management,
administration or control of public works and conveniences and to undertake, execute, carry out,
dispose of, or otherwise turn to account the same.

To manufacture, process, prepare, preserve, can, refine, boitle, buy, sell and deal whether as
wholesalers or retailers or as exporters or importers or as principals or agents, in foods, meats,
eggs, poultry, vegetables, canned and tinned and processed foods, protein, health and instant
foods of all kinds including baby and dietetic foods, cereals, beverages, cordials, tonics, restoratives
and aerated mineral waters and food-stuffs and consumable provisions of every description for
human er animal consumption, or to carry on any business in all natural, artificial, synthetic or
chemical, edible food colours.

7o carry on business as ironmasters, ironfounders, ironworkers, steel-makers, blastfurnace
proprietors, brassfounders and metal makers, refiners and workers generally, shipbuilders and
shipwrights, dock and wharf proprietors, colliery proprietors, ore importers and workers, sandblast
workers, mechanical engineers, electrical engineers, constructional engineers, marine engineers,
civil engineers, consulting manufacturers, millwrights, wheelwrights, cement and asbestos
manufacturers, wood and timber merchants, joiners, woodworkers, manufacturing chemists, quarry
owners, brick and tile manufacturers, galvanisers, machinists, japanners, annealers, welders,
enarnellers, electro and chromium platers, polishers, painters, warehousemen, storage coitractors,
garage proprietors and oil merchants, and contractors generally.

To carry on business as manufacturers and repairers of and dealers in, forgings, castings, guns
projectiles, plates, boilers, engines, stoves, screws, nails, sewing machines, machinery, presses,
implements. cears. motor cars. tools and anainasrine nradicis and sunnlinre af oll Linda eates
lorrbs, omnibuses, coaches, tramcars, locomotives, railway carriages and trucks, and other vehicles:
agroplanes, seaplanes, airships and other aircrafis, ironmongery and hardware, and wireless
goods,
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49,

50,

51,

52,

To establish and carry on the business of manufacturing, buying, selling, importing, exporting, and
otherwise dealing in all types of glass, levelled and unleveiled siivered sheet, curved or flat-
laminated and safety glass, toughened glass, fibre glass, welding glass, silver glass, coloured
glass, float and plate glass, lead mirror, goid mirror, decorative glass, ice-flowered glass, glass
doors and fittings.

To establish and carry on all or any industry, trade or business of preparing, mining, cutting,
polishing, processing, treating, importing, exporting, of ail types of marble, granite, laterite, lime
stone, sand stone, slabs, tiles and other building material and colour stones of every description
and type, including setting, processing, trading or dealing into waste and by products arising from
the mining or processing of marbles and colour stones.

To purchase, acquire, take on lease and work, establish any mines and process, treat or deal in
the material including by-products of mining and estabiish factory for processing, finishing, treating
or conversion of the same into industriai and saleable material.

To carry on the business of manufaciurers, imporiers, exporters and dealers in all kinds and
classes of paper, board, corrugated board, corrugating medium and pulp including writing paper,
printing, absorbent paper, newsprint paper, wrapping paper, tissue paper, cover paper, blotting
paper, iilier paper, antique paper, ivory finish paper, coated paper, art paper, bank and bond
paper, badami, brown or buff paper, bible paper, cartridge paper, cloth lines paper, azurelaid and
wove paper, cream laid and wove paper, grease proof paper, gummed paper, handmade paper,
parchment paper, drawing paper, kraft paper, manila paper, enveiope paper, tracing paper, vellum
paper, water proof paper, carbon paper, sensitised paper, chemically treated paper, paste board,
duplex and triplex board, hard board, plywood board, post cards, visiting cards, sodapulp,
mechanical pulp, sulphite pulp, semi chemical pulp and all kinds of articles in the manufacture of
which many form paper, board, or pulp is used and also to deal in or manufacture any other
articles or things of a character similar or analogous to the foregoing or any of them or connected
therewith and to purchase or otherwise acquire, settle, improve and cultivate forests, lands and
properties of any tenure whatsoever with a view to producing, cultivating, growing, timber, bamboo
or other wood.

To carry on the business of manufacturers of and dealers in all kinds of plastics materials industry
styrene, polystyrene, vinyl chloride, poly vinyl chloride, polyethylene, polyoleifines, vinyl acetate
and copolymers of one or more of the above and/or other products, acylics and polyesters,
polycarbonates and polyethers and epoxy resins and composition silicon resins and compositions,
P-R, U-F and other thermosetting resins and moulding compositions, nylons, Rilsan, and similar
thermoplastics, moulding compositions including prefabricated sections and shapes, cellulosic
plastics and other thermosetting and theremoplastic material {of synthetic or natural origion)
oxygen, nitrogen hydrogen, halogens, hydrocarbon gases, including sthylene and acetylene,
propyiene, butanes and guologues and allied types reagents, agricuitural chemicals, insecticides,
fumigants weedicides, pesticides, colouring materials, pigments and lakes, paints, varnishes,
lacquers, finishes, dyes, toners, perfume and flavouring chemicals, rubber chemicals, plastic and
resinous materials, glastomers, gums, glues and adhesive compositions, plasticizers, surface
active agents, tanning agents, coating resins, drugs and pharmacsutical, chemicals solvents,
marine chemicals, synthentic fibres, fertilizers and all types of industrial chemicais, acids, alkalies,
hormones, trace elements.

To Carry on the business of manufacturers of and dealers in rubber and piastic tubes and tyres
and films and moulded goods of all kinds and for all purposes and in bottles, containers, tubes,
wrapping materials, foams rubber and plastic products, transmission beits and conveyors, and
SImiar IndUstial aricies, pipss, WS, nuses, rubuel Lunlaiies and rubber ired vessels, ks,
equipments, pipes and similar equipments, electric products, shoe products and parts thereof,
ethical rubber products and paris, toys, insulating materials and ali other biown, moulded, formed

extruded, calendered and dipped goods and articles.
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53. To purchase, manufacture, produce, bail, refine, prepare, import, export, sell and generally to deal

54.

55.

58.

57.

58.

59.

60.

61,

in sugar, sugar-candy, jaggery, sugar-beet, sugar-cane, molasses, syrups, melada, alcohal, spirits,
and all sugar products such as confectionery, glucose, sugar-candy, canned fruit, golden syrup
and aereted walers and/or by-products such as bagasse boards, paper pulp, paper, beetyl alcohol,
acetone, carbon dioxide, hydrogen, potash, can wax and fertilisers and food products generally,
and in connection therewith to acquire, construct, operate factories for the manufacture of sugar
or any of its products or by-products and acquire or manufacture machinery for any of the above
purposes.

To cultivate, plant, produce and raise or purchase sugar-cane, sorghum, sugar-beet, sago, palmyra
juice and other crops or raw materials and to transact such other work or business as may be
Proper, necessary or desirable connection with the above objects or any of them,

To carry on the business of manufacturing, refining, and preparing all classes and kinds of _
fertilisers and all classes and kinds of chemicals including petrochemicals and plastics and industrial
and other preparations arising from or required in the manufacture of any kind of fertilisers, and
chemicals and to carry on any operation or processes of mixing, granulating different chemicals
or fertilisers.

To manufacture acids, alkalies, corrosive and anti-corrosive substances, non-corrosive substances,
all kinds of chemicals and petrochemicals as elements and intermediates moderators or in mixture
or compound forms.

To buy, sell, import, export, treat in and deal in any kind of chemicals, petrochemicals and plastics,
fertilisers or other things which the Company is authorised to marnufacture and any raw materials
required for the manufacturing of any chemicals or fertilisers or other things which this Company
is authorised to manufacture.

To manufacture various inorganic and organic compounds by all possible methods now prevalent
or as they may be devised in future.

To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth
of the national economy and for discharging what considered to be the social and moral
responsibilities of the company to the public or any section of the public as also any activity which
is considered likely to promote national welfare or social, economic or moral uplift of the public
or any section of the public. Without prejudice to the generality of the foregoing, to undertake,
carry out, promote and sponsor any activity for publication of any books, literature, newsoapers
or for organizing lectures or seminars likely to advance these objects or for giving merit awards,
for giving scholarships. Loans or any other assistance to deserving students or other scholars or
persons to enable them to prosecute their studies or academic pursuits or researches and for
establishing, conducting or assisting any institutions, funds or trusts having any of the aforesaid
objects as one of its objects, by giving donations, or otherwise or in any other manner and in order
to implement any of the above mentioned objects or purpose, transfer without consideration or at
fair or confessional values and divest ownership of any property of the company to or in favour
of any public, local body or authority or Central or State Government or any public institution or
trust.

To acquire and undertake the whole or any oart or the business, property, and liabilities of any
person or company carrying on or proposing to carry on any business which the company is
authorised to carry on, or possessed of property suitable for the purposes of the company, or
which can be carried en in coniunation tharawith ar which ie czpobic of Boing conducisd 50 as

directly or indirectly to benefit of the Company.

To amalgamate, enter into partnership or into any arrangement for sharing profits, union of
interests, Co-operation, joint adventure or reciprocal concesion, or for limiting competition with any
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person of company carrying on or engaged in, or about to carry on or engage in any business
or transaction which the company is authorised to carry on or engage in or which can be carried
on in conjunction therewith or which is capable of being conducted so as direcily of indirectly to
benefit the Company.

62. To improve, manage, develop, grant, rights or privileges in respect of, or otherwise deal with, all
or any part of the property any rights of the Company.

63. To buy and sell foreign exchange in all lawful ways in compliance with the relevant laws of India
and of the foreign country concerned in that behalf, and generally to invest and deal with the
moneys of the Company in or upon such securities and in such manner as from time to time be
determined.

# IV. The liability of the members is LIMITED.

*V The Authorised Share Capital of the Company is Rs. 15,00,00,000/~ (Rupees Fifteen Crore
Oniy) consisting of 1,50,00,000 (One Crore Fifty Lac) equity shares of Rs. 10/- each.

Renumbered instead of 4 & 5 by Special Resolution passed in the Exira Qrdinary General Meeting of the
Company held on 25.2.1975.

2t

* Substituted by new Clause V by the Ordinary Resolution: passed in the annuat general meeting of the company
held on 31.10.2005
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We the several persons whose names and addresses are subscribed, are desirous of being formed
into a company in pursuance of this Memorandum of Association and we repectively agree to take

the number of shares in the capital of the company set opposite our repective names,

Name, Address, Description
and Occupation of
the Subscriber

Number of

Shares taken by

each Subscriber

Name, Address and
Description and
Occupation of Witness

1. OMPRAKASH JINDAL
S/o Shri Net Ram Jindal
Model Town, Hisar

BUSINESS

2. SITA RAM JINDAL
S/c Shri Net Ram Jindal
23, West Patel Nagar,
New Delhi-8

BUSINESS

3. PRITHVIRAJ JINDAL
8/c Shri Om Prakash Jindal

Mode! Town, Hisar

BUSINESS

50 Equity

50 Equity

50 Equity

15
Equity Shares

| hereby witness that the
Signature of all the
Subscribers.

Sd/-
{Prakash C. Surana)
ACA
Partner

M/s M.C, Bhandari & Co.,
D-208, Defence Colony,
New Delhi - 110 003

Dated the
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

NALWA SONS INVESTMENTS LIMITED

TABLE ‘F’ EXCLUDED

The regulations contained in the Table marked ‘F’ in Schedule | to the
Companies Act, 2013 shall not apply to the Company, except in so far as
the same are repeated, contained or expressly made applicable in these
Articles or by the said Act. Except in regards to matter not specifically
provided in these Articles.

The regulations for the management of the Company and for the
observance by the members thereto and their representatives, shaii,
subject to any exercise of the statutory powers of the Company with
reference to the deletion or alteration of or addition to its regulations by
resolution as prescribed or permitted by the Companies Act, 2013, be
such as are contained in these Arlicles.

Interpretation
In these Articles -

(a) “Act” means the Companies Act, 2013 or any statutory
modification or re-enactment thereof for the time being in force
and the term shall be deemed to refer to the applicalle section
thereof which is relatable to the relevant Article in which the said
term appears in these Articles and any previous company law,
so far as may be applicable.

{b) “Articles” means these articles of association of the Company or
as altered from time to time.

{c) ‘Board of Directors” or “Board”, means the collective body of the
directors of the Company.

{d) “Company” means Nalwa Sons Investmeants Limited

(8) “Rules” means the applicable rules for the time being in force as
prescribed under relevant sections of the Act.

)] “Seal” means the common seal of the Company.

Words imporiing the singular number shall inciude the plural number and
words importing the masculine gender shall, where the context admiits,
Inciude the teminine and neuter gender.

Unless the context otherwise requires, words or expressions contained
in these Arlicles shall bear the same meaning as in the Act or the Rules,
as the case may be.

Table “F” not to
apply

Company to be
governed by these
Articles

“Act”

“Artictes”

“Board of Directors” or
“Board"

HE™ v oy e o
et T= )

“Rules”

“Seal”
"Number* and
“Gender’

Expressions in the
Articles to bear the
same meaning as in
the Act



Share capital and variation of rights

The Authorized Share Capital of the Company shall be such as given in
Clause V of the Memorandum of Asscciation of the Company as altered
from time to time.

Subject to the provisions of the Act and these Articles, the shares in the
capital of the Company shall be under the control of the Board who may
issue, allot or otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and conditions and either
atapremiumorat parand at such time as they may from time to time think
fit.

Subject to the provisions of the Act and these Articles, the Board may
issue and allot shares in the capital of the Company on payment or part
payment for any property or assets of any kind whatsoever sold or
transferred, goods or machinery supplied or for services rendered 1o the
Company in the conduct of its business and any shares which may be so
allotted may be issued as fully paid-up or partly paid-up otherwise than
for cash, and if so issued, shall be deemed to be fully paid-up or partly
paid-up shares, as the case may be.

The Company may issue the following kinds of shares in accordance with
these Articles, the Act, the Rules and other applicable laws:

(a)  Equity share capital:
{i} with voting rights; and / or

{ii} with differential rights as to dividend, voting or otherwise
in accordance with the Rules; and

(b)  Preference share capital

The Company in General Meeting may, from time to time, increase Its
Share Capital, including by the creation of new Shares, with such
increase tobe of such aggregate amount and to be divided inte Shares of
such respective amounts as the resolution shall prescribe. Subject to the
provisions of the Act, any Shares of the original or increased Capital shall
be issued upon such terms and conditions and with such rights and
privileges annexed thereto, as the General Meeting resclving upon the
creation therecf, shall direct and if no direction be given as the Directors
shall determine and in particular, such Shares may be issued with a
preferential or qualified rightto dividends, and in the distribution of assets
of the Company upon winding up, and with a right of voting at General
Meetings of the Company in conformity with Section 47 of the Act.
Whenever the Authorized Capital of the Company has been increased
under the provisions of the Article, the Directors shall comply with the
provisions of Section 64 of the Act.

Except so far as octherwise provided by the conditicns of issue or by these
rwasants any nanital faised by the orsstion of nevw share shaWt he
considered as part of the existing capital, and shall be subject to the
provisions herein contained, with reference to the payment of calls and
instaliments, forfeiture, lien, surrender, transfer and transmission, voting
rights and other wise

Share Capital

Shares under controi
of Board

Directors may allot
shares otherwise than
for cash

Kinds of Share Capital

Increase of Capital by
the Company and how
carried into effect

New Capital Same as
Existing



10.

11.

(1) Everyperson whose name is enterad as amemberin the register
of members shall be entitled to receive within two months after
allotment or within one month from the date of receipt by the
Company of the application for the registration of transfer or
transmission or within such other period as the conditions of
issue shall provide -

{a) one certificate for all his shares without payment of any
charges; or

(b) several certificates, each for one or more of his shares,
upon payment of such charges as may be fixed by the
Board for each certificate after the first.

{2) Every certificate shall be under the seal and shall specify the
shares to which it relates and the amount paid-up thereon.

(3) In respect of any share or shares held jointly by several persons,
the Company shall not be bound to issue more than one
certificate, and delivery of a certificate for a share to one of
several joint holders shall be sufficient delivery to all such
holders.

A person subscribing to shares offered by the Company shall have the
option either to receive certificates for such shares or hold the sharesin a
dematerialized state with a depository. Where a person opts to hold any
share with the depository, the Company shall intimate such depository
the details of allotment of the share to enable the depository to enter in its
records the name of such person as the beneficial owner of that share.

It any share certificate be worn out, defaced, mutilated or torn or if there
be no further space on the back for endorsement of transfer, then upon
production and surrender thereof to the Company, a new certificate may
be issued in lieu thereof, and if any certificate is lost or destroyed then
upon proof thereof to the satisfaction of the Company and on execution of
such indemnity as the Board / committee may consider adequate, a new
certificate in lieu thereof shall be given. Every certificate under this Article
shall be issued on payment of fees for each certificate as may be fixed by
the Board.

The provisions of the foregoing Articles relating to issue of certificates
shall mutatis mutandis apply to issue of cerificates for any other
securities including debentures (except where the Act otherwise
requires) of the Company.

(1) The Company may exercise the powers of paying commissions
conferred by the Act, to any person in connection with the
subscription to its securities, provided that the rate per cent. or

-~ — e rm £ H H e E momrod ke i
tha amaoiint of the commission nald oragreed to B¢ paid shall ba

disclosed in the manner required by the Act and the Rules.

(2) The rate or amount of the commission shall not exceed the rate
or amount prescribed in the Rules.
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{3) The commission may be satisfied by the payment of cash or the
allotment of fully or partly paid shares or partly in the one way
and partly in the other.

(1) If at any time the share capital is divided into difierent classes of
shares, the rights attached to any class (unless otherwise
provided by the terms of issue of the shares of that class) may,
subject to the provisions of the Act, and whether or not the
Company is being wound up, be varied with the consent in
writing, of such number of the holders of the issued shares of that
class, or with the sanction of a resolution passed at a separate
meeting of the holders of the shares of that class, as prescribed
by the Act.

(2) To every such separate meetling, the provisions of these Articles
relating to general meetings shall mutatis mutandis apply.

The rights conferred upon the holders of the shares of any class issued
with preferred or other rights shall not, unless otherwise expressly
provided by the terms of issue of the shares of that class, be deemed to
be varied by the creation or issue of further shares ranking pari passu
therewith.

Subjectto the provisions of Section 55 of the Act, the Company shall have
the power to issue, from time to time, redeemable cumulative and/or
non-cumulative, participative and/or non-participative, convertible
and/or non-convertible preference Shares and such preference Shares
may confer upon the holders thereof:

{i) the right to be paid a fixed preferential dividend either as a fixed
amount or at a fixed rate specified by the terms of issue of such
Shares from fime to time in respect of the amount paid-up on the
Shares; '

(iiy  the right to attend meetings and vote on resolutions directly
affecting the rights attached to their preference Shares,
resolutions for the winding up of the Company, resolutions for
the repayment or reduction of equity or preference Share
Capital;

(ily  right to attend meetings and vote on all resolutions where the
dividend due on the Shares is in arrears for not less than two
years before the meetings; and

(iv)  incase of winding-up or repayment of Capital, a preferential right
of return of the Share Capital paid-up or deemed to be paid up
together with arrears of cumulative preferential dividend due
thereon, but without any further right or claim over the assets of
the Company.

On the issus of redeamable prefarence Shares under the provisions of
Article 14 hereof the following provisions shall take effect:

a) no such Shares shall be redeemed except out of the profits of the
Company which would otherwise be available for dividend or out
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of the proceeds of a fresh issue of Shares made for the purpose
of the redemption;

no such Shares shalt be redeemed unless they are fully paid;

the premium if any, payable on redemption must have been
provided for out of the profits of the Company or the Company's
Share premium account (as applicable in terms of S. 55 of the
Act) before the Shares are redeemed,;

where any such Share is redeemed otherwise than out of the
proceeds of afreshissue, there shall, out of profits which would
otherwise have been available for dividend, be transferredto a
reserve fund, to be called the 'Capital Redemption Reserve
Account’, a sum equal to the nominal amount of the Shares
redeemed and the provisions of the Act relating to the reduction
forthe Share Capital of the Company shall, exceptas provided in
Section 55 of the Act, apply as if the Capital Redemption
Reserve Account were paid-ug Share Capital of the Company.

(a) Where at any time, the Company proposes to increase its
Subscribed Capital by the issue of further Shares, then
such further Shares shall be offered to the persons who at
the date of the offer, are holders of the equity Shares ofthe
Company, in proportion, as nearly as circumstances
admit, to the Share Capital paid-up on these Shares in
accordance with Section 62 of the Act.

(b) Notwithstanding anything contained in the preceding
sub-Article the Company may by special resolution offer
further Shares to any person or persons (including
employees under a scheme of employees’ stock option),
and such person or persons may or may not include the
persons who at the date of the offer are the holder of the
equity Shares of the Company.

(c) Notwithstanding anything contained in sub-clause (a)
above but subject however, to Section 62(3} of the Act, the
Company may increase its Subscribed Capital on
exercise of an option attached to the debentures issued or
loans raised by the Company to convert such debentures
or [oans into Shares, or to subscribe for Shares in the
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A further issue of shares may be made in any manner
whatsoever as the Board may determine including by way of
preferential offer or private placement, subject to and in
accordance with the Act and the Rules.

Share and Certificate

The Company shall cause to be kept a Register and Index of Membersin
accordance with the provisions of the Act. The Company shall be entitled
to keep in any state or country outside India a branch Register of
members resident in the State of Country

Further issue of share
capital

Mode of further issue
of shares

Register and Index of
Member



18,

19.

26.

21.

The shares in the capital shall be numbered progressively according to
their denominations, and except in the manner hereinbefore mentioned
no shares shall be sub-divided. Every forfeited or surrendered share
shall continue to bear the number by which the same was originally
distinguished.

1. Subject to the provisions of Section 61 of the Act, the Company
in General Meeting may, from time to time, alter its memorandum
to increase its Share Capital; sub- divide or consoclidate its
Shares or any of them; convert Shares into stock and vice-versa;
and cancel Shares which at the date of the passing of the
resolution in that behalf have not been taken or agreed to be
taken by any personand diminish the amount of its Share Capital
by the amount of the hares so cancelled. The resolution whereby
any Share is sub-divided may determine that, as between the
holder of the Shares resulting from such subdivision onie or more
such Shares shall have some preference or special advantage
as regards dividend or otherwise over or as compared with the
others or other subject as aforesaid.

2. The Company may, by special resolution, reduce in any manner
and with, and subject to, any incident authorized and consent
required by law -

a) Its share capital;
b) Any capital redemption reserve account; and
c} Any share premium account.

1. Whenever the Share Capital, by reason of the issue of
preference Shares or otherwise, is divided into different classes
of Shares, all or any of the rights and privileges attached to each
class may, subject to the provisions of Section 48 of the Act and
theterms of issue of suchclass of Shares, and whether or not the
Company is being wound up, be modified, commuted, affected
or abrogated or dealt with by agreement between the Company
and any person purporting to contract on behalf of that class,
provided such agreement is ratified in writing by holders of at
least three- fourths in nominal value of the issued Shares of the
class or is sanctioned by a special resolution passed at a
separate General Meeting ofthe holders of Shares of that class.

)

The rights conrerred upon the holders of the Shares of any ciass
issued with preferred or other rights shall not, unless otherwise
expressly provided by the terms of issue of the Shares of that
class, be deemed to be varied by the creation or issue of further
Shares ranking pari passu therewith.

Any application signed by or on behalf of an applicant for Shares in the
Company, followed by an allotment of anv Share therein. shall be an
acceptance of Shares within the meaning of these Articles, and every
person who thus or otherwise accepts any Shares and whose name is on
the register of members [or the register of beneficial owners maintained
by a depository] shall, for the purposes of these Aricles, be a member.
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The money (if any} which the Board shall, on the allotment of any Shares
being made by them, require or direct to be paid by way of deposit, call or
otherwise, in respect of any Shares allotted by them, shallimmediately on
the insertion of the name of the allottee in the register of members as the
name of the holders of such Shares become a debt due to and
recoverable by the Company from the allottee thereof, and shall be paid
by him accordingly.

Subject to the provisions of Section 46 of the Act and the rules made
thereunder:

(a)

- {c)

{d)

No certificate of any Share or Shares shall be issued either in
exchange for those which are subdivided or consolidated or in
replacement of those which are defaced, torn or old, decrepit,
worn out, or where the cages on the reverse for recording
transfers have been duly utilised, unless the certificate in lieu of
which it is issued is surrendered to the Company.

When a new Share certificate has been issued in pursuance of
clause (a) of this Article it shall state on the face of it and against
such counterfoil to the effect that it is “issued in lieu of Share
certificate No... sub- divided/replaced/on consclidation: of
Shares”.

If a Share certificate is lost or destroyed, a new certificate in lieu
thereof shall be issued only with the prior consent of the Board
and onsuch terms, if any, as to evidence and indemnity as to the
payment of out-of pocket expenses incurred by the Company
investigating evidence, as the Board thinks fit.

When a new Share ceriificate has been issued in pursuance of
clause (c) of this Article, it shall state on the face of it or
counterioil to the effect that it is ‘duplicate issued inlieu of Share
certificate No ........ ' The word ‘Duplicate’ and shall be stamped
or punchedin beld letters across the face of the Share certificate.

Where a new Share certificate has been issued in pursuance of
clause (a) or clause (c) of this Article, particulars of every such
Share certificate shall be entered in register of renewed and
duplicate Share certificates indicating against the name of the
persons to whom the certificate is issued, the number and date of
issue of the Share certificate in lieu of which the new certificate is
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issued, and the necessary changes indicated in the register of
members by suitable cross reference in the ‘Remarks’ column.

All blank forms to be issued for issue of Share certificates shall
be printed and printing shall be done only on the authority of a
resolution of the Board. The blank forms shall be consecutively
machine numbered and the forms and the blocks, engraving,
facsimiles and huas ralating to tha nrinting of atinh farms shall ke
kept in the custody of the secretary or such other person as the
Board may appoint for the purpose; and the secretary or the
other person aforesaid shall be responsible for rendering an
account of these forms to the Board,
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(3)

The secretary of the Company shall be responsible for the
maintenance, preservation and safe custody of all books and
documents relating to the issue of Share certificates.

All books referred toin sub-Article (g) shall be preservedin good
order permanently.

Lien

The Company shall have a first and paramount lien -

(a) on every share {notbeing a fully paid share), foralimonies
{whether presently payable or not) called, or payable ata
fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing
registered in the name of a member, for all monies
presently payable by him or his estate to the Company:

Provided that the Board may at any time declare any share to
bewholly or in part exempt from the provisions of this clause.

The Company's lien, if any, on a share shall extend to all
dividends or interest, as the case may be, payable and bonuses
declared from time to time in respect of such shares for any
money owing to the Company.

Unless otherwise agreed by the Board, the registration of a
transfer of shares shall operate as a waiver of the Company’slien.

The Company may sell, in such manner as the Board thinks fit, any
shares on which the Company has a lien:

Provided that no sale shall be made-

(a)

(b)

(4)

unless a sum in respect of which the lien exists is presently
payable; or

until the expiration of fourteen days after a notice in writing
stating and demanding payment of such part of the amount in
respect of which the lien exists asis presently payable, has been
given to the registered holder for the time being of the share orio
the person entitled thereto by reason of his death or insolvency
or otherwise.

To give effect to any such sale, the Board may authorise some
person to transfer the shares sold to the purchaser thereof,

The purchaser shall be registered as the holder of the shares
comprised in any such transfer

The receipt of the Company for the consideration (if any) given
for the share on the sale thereof shall (subject, if necessary, 1o
execution of an instrument of transfer or a transfer by relevant
system, as the case may be) constitute a good title to the share
and the purchaser shall be registered as the holderof the share.

The purchaser shall not be boundio see to the application of the
purchase money, nor shall his title to the shares be affected by
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33.

any irregularity or invalidity in the proceedings with reference to
the sale.

(1)  Theproceeds of the sale shall be received by the Company and
applied in payment of such part of the amount in respect of which
the lien exists as is presently payable.

{2) The residue, if any, shall, subject to a like lien for sums not
presently payable as existed upon the shares before the saie, be
paid to the person entitled to the shares at the date of the sale.

In exercising its lien, the Company shall be entitied to treat the registered
holder of any share as the absolute owner thereof and accordingly shali
not {except as ordered by a court of competent jurisdiction or unless
required by any statute) be bound to recognise any equitable or other
claim to, or interest in, such share on the part of any other person,
whether a creditor of the registered holder or otherwise. The Company’s
lien shall prevail notwithstanding that it has received notice of any such
claim.

The provisions of these Arlicles reiating to lien shall mutatis mutandis
apply to any other securities including debentures of the Company.

Calls on shares

(N The Board may, from time to time, make calls upon the members
in respect of any monies unpaid on their shares (whether on
account of the nominal value of the shares or by way of premium)
and not by the conditions of allotment thereof made payable at
fixed times.

(2) Each member shall, subject to receiving at least fourteen days’
notice specifying the time or times and place of payment, pay to
the Company, at the time or times and piace so specified, the
amount cailed on his shares.

(3) The Board may, from time to time, at its discretion, extend the
time fixed for the payment of any call in respect of one or more
members as the Board may deem appropriate in any
circumstances,

4 A call may be revoked or postponed at the discretion of the
Board.

Acall shall be deemed to have been made atthe time when the resolution
of the Board authorizing the cali was passed and may be required to be
paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all
calls in respect thereof,

(1)  If a sum called in respect of a share is not paid before or on the
day appointed for payment thereof (the “due date”), or such
extension thereof the person from whom the sum is due shail pay
interest thereon from the due date to the time of actual payment
at such rate as may be fixed by the Board.

(2) The Board shall be at liberty to waive payment of any such
interest whoily or in part.
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(1) Any sumwhich by the terms of issue of ashare becomes payable
on allotment or at any fixed date, whether on account of the
nominal value of the share or by way of premium, shall, for the
purposes of these Articles, be deemed to be a call duly made and
payable on the date on which by the terms of issue such sum
becomes payable.

(2) In case of non-payment of such sum, all the relevant provisions
of these Articles as to payment of interest and expenses,
forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.

The Board -

{a) may, if it thinks fit, receive from any member willing to advance
the same, all or any part of the monies uncalled and unpaid upon
any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same
would, but for such advance, become presentily payable) pay
interest at such rate as may be fixed by the Board. Nothing
contained in this clause shall confer on the member (a) any right
to participate in profits or dividends or (b} any voting rights in
respect of the moneys so paid by him until the same would, but
for such payment, become presently payable by him,

If by the conditions of allotment of any shares, the whole or part of the
amount of issue price thereof shall be payable by instalments, then every
such instalment shall, when due, be paid to the Company by the person

- who, for the time being and from time to time, is or shall be the registered

holder of the share or the legal representative of a deceased registered
holder.

All calls shall be made on a uniform basis on all shares falling under the
same class.

Explanation: Shares of the same nominal value on which different
amounts have been paid-up shall not be deemed to fall under the same
class.

Neither a judgment nor a decree in favour of the Company for calls or
other moneys due in respect of any shares nor any part payment or
satisfaction thereof nor the receipt by the Company of a portion of any
money which shall from time to time be due from any member in respect
of any shares either by way of principal or interest nor any indulgence
grantad ty tha Comnany in resnact of navmant of any siteh maonay shall

preciude the forfeiture of such shares as herein provided.

The provisions of these Articles relating to calls shall mutatis mutandis
apply to any other securities including debentures of the Company.
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Transfer of shares

The Company shall keep a “Register of Transfers” and therein shall be
fairly and distinctly entered particulars of every transfer or transmission of
any Share,

A Sharein the Company may be transferred by an instrument in writing as
provided by the provision of the Act. Such instrument of transfer shall be
in the form prescribed and shall be duly stamped and delivered to the
Company within the period prescribed in the Act.

The instrument of transfer duly stamped and executed by the transferor
and the transferee shall be delivered to the Company in accordance with
the provisions of the Act. The instrument of transfer shall be
accompanied by such evidence as the Board may require to prove the
title of the transferor and his right to transfer the Shares and every
registered instrument of fransfer shall remain in the custody of the
Company until destroyed by order of the Board. The transferor shall be
deemed to be the holder of such Shares until the name of the transferee
shall have been entered in the register of members in respect thereof.
Before the registration of a transfer the certificate of the Shares must be
deiivered to the Company.

The Board shall have power on giving not less than seven days’ previous
notice by advertisement in a newspaper circulating in the district in which
the registered office of the Company is situated to close the transfer
books, the register of members or register of debenture-holders or other
security holders at such time or times and for such period or periods, not
exceeding thirty days at a time and not exceeding in the aggregate
forty-five days in each year.

The Board may, subject to the right of appeal conferred by the Act,
decline 1o register -

(a)  thetransfer of a share, notbeing afully paid share, to a person of
whom they do not approve; or

(b)  any transfer of shares on which the Company has a lien.

In case of shares held in physical form, the Board may decline to
recognise any instrument of transfer unless -

(a)  theinstrument of transfer is duly executed and is in the form as
prescribed in the Rules made under the Act;

(b)  theinstrument of transfer is accompanied by the certificate of the
shares to which it relates, and such other evidence as the Board
may reasonably require to show the right of the transieror to
make the transfer; and

(c)  the instrument of transfer is in respect of only one class of
shares.

On giving of previous notice of at least seven days or such lesser period
in accordance with the Act and Rules made thereunder, the registration
of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:
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Provided that such registration shall not be suspended for more than
thirty days at any one time or for more than forty- five days in the
aggregate in any year.

In the case of the death of any one or more of the persons named in the
Register of Members as the joint-holders of any share, the survivor or
survivors shall be the only persons recognized by the Company as
having any title to orinterestin such shares, but nothing herein contained
shall be taken to release the estate of a deceased joint-holder from any
liability on shares held by him jointly with any other person

The executors or administrators or holders of a Succession Certificates
orthe legal representatives of a deceased member (not being one or two
or more joint holders) shall be the only persons recognized by the
Company as having any fitle to the shares registered in the name of such
members, and the company shall not be bound to recognize such
executors or administrators or holders of a Succession Certificate or the
legal representatives shall have first obtained Probate or Letters of
Administration of Succession Cerifficate, as the case may be, irorm a duly
constituted Court in the Union of India; provided that in any case where
the Boardin its absolute discretion thinks fit, the Board may dispense with
production of Probate of Letters of Administration or Succession
Certificate, upon such terms as to indemnity or otherwise as the Board in
its absolute discretiocn may think necessary and under Arficles register
the name of any person who claims to be absolutely entitled to the shares
standing in the name of a deceased member, as a member

No Share shall in any Circumstance to be transferred to any infant,
insclvent or person of unsound mind.

The provisions of these Articles relating to transfer of shares shalt mutatis
mutandis apply to any other securities including debentures of the
Company.

Transmission of shares

(N On the death of a member, the survivor or survivors where the
memberwas ajoint holder, and his nominee or nominees orlegal
representatives where he was a sole holder, shall be the only
persons recognised by the Company as having any title to his
interest in the shares.
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holder from any liability in respect of any share which had been

jointly held by him with other persons.

(1} Any person becoming entitled to a share in consequence of the
death orinsolvency of amember may, upen such evidence being
produced as may from time to time properly be required by the
Board and subject as harsinafter brovided, elect, either -

{a)  to be registered himself as holder of the share; or

(b} to make such transfer of the share as the deceased or
insolvent member could have made.
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(2) The Board shall, in either case, have the same right to decline or
suspend registration as it would have had, if the deceased or
insolvent member had transferred the share before his death or
insolvency.

(3)  The Company shall be fully indemnified by such person from all
liability, if any, by actions taken by the Board to give effect to
such registration or transfer.

{1) Ifthe person so becoming entitled shall elect to be registered as

holder of the share himself, he shall deliver or send to the

- Company a notice in writing signed by him stating that he so
elects.

(2) If the person aforesaid shall elect to transfer the share, he shall
testify his election by executing a transfer of the share.

(3) All the limitations, restrictions and provisions of these
regulations relating to the right to transfer and the registration of
transfers of shares shall be applicable to any such notice or
transfer as aforesaid as if the death or insolvency of the member
had not occurred and the notice or transfer were a transfer
signed by that member.

A person becoming entitled to a share by reason of the death or
insolvency of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered holder
of the share, except that he shall not, before being registered as a
member in respect of the share, be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the Company:

Provided that the Board may, at any time, give notice requiring any such
person to elect either to be registered himself or to transfer the share, and
if the notice is not complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or other monies
payable in respect of the share, until the requirements of the notice have
been complied with.

The provisions of these Articles relating to transmission by operation of
law shall mutatis mutandis apply to any other securities including
debentures of the Company.

Forfeiture of shares

It a member fails to pay any call, or instalment of a call or any money due
in respact of any share, on the day appoinied for payment thereo!, the
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Board may, at any time thereafter during such time as any part of the call
or instalment remains unpaid or a judgment or decree in respect thereof
remains unsatisfied in whole or in part, serve a notice on him requiring
payment of so much of the call or instalment or other money as is unpaid,
together with any interest which may have accrued and all expenses that
may have been incurred by the Company by reason of non-payment

The notice aforesaid shall:

(a) ~ name a further day (not being earlier than the expiry of fourteen
days from the date of service of the notice) on or before which the
payment required by the notice is to be made; and
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{b) state that, in the event of non-payment on or before the day so
named, the shares in respect of which the call was made shall be
liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with,
any share in respect of which the notice has been given may, at any time
thereafter, before the payment required by the notice has been made, be
forfeited by a resolution of the Board to that effect.

When any Share shall have been so forfeited, notice of the forfeiture shall
be given to the member in whose name it stood immediately prior to the
forfeiture and an entry of the forfeiture with the date thereof shall forthwith
be made in the register of members, but no forfeiture shall be in any
manner invalidated by any omission or neglect to give such notice or to
make any such entry as aforesaid.

Neither the receipt by the Company for a portion of any money which may
from time to time be due from any member in respect of his shares, nor
any indulgence that may be granted by the Company in respect of
payment of any such money, shall preclude the Company from thereafter
proceeding to enforce a forfeiture in respect of such shares as herein
provided. Such forfeiture shall include all dividends declared or any other
moneys payable in respect of the forfeited shares and not actually paid
before the forfeiture.

When any share shall have been soforfeited, notice of the forfeiture shall
be given to the defaulting member and an entry of the forfeiture with the
date thereoi, shall forthwith be made in the register of members but no
forfeiture shall be invalidated by any omission or neglect or any failure to
give such notice or make such entry as aforesaid.

The forfeiture of a share shall involve extinction at the time of forfeiture, of
all interest in and all claims and demands against the Company, in
respect of the share and all other rights incidental o the share.

(1) A forfeited share shall be deemed to be the property of the
Company and may be sold or re-allotted or otherwise disposed
of either to the person who was before such forfeiture the holder
thereof or entitled thereto or to any other person on such terms
and in such manner as the Board thinks fit.

{2} At any time before a sale, re-allotment or disposal as aforesaid,
the Board may cancel the forfeiture on such terms as it thinks it.

{1 A person whose shares have been forfeited shall cease tobe a
member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay, and shall
pay, to the Company all monies which, at the date of forfeiture,
were presently payable by him to the Company in respect of the
shares.

£ All avsmin anmina wmoassabis P e L T S I T L I Yt ]
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thereon at such rate as the Board may determine, from the time
of forfeiture until payment or realisation. The Board may, if it
thinks fit, but without being under any obligationto do so, enforce
the payment of the whole or any portion of the monies due,
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without any allowance for the value of the shares at the time of
forfeiture or waive payment in whole or in part.

(3) The fiability of such person shall cease if and when the Company
shall have received payment in fuli of all such monies in respect
of the shares.

(1) A duly verified declaration in writing that the declarant s a director,
the manager or the secretary of the Company, and that a share in
the Company has been duly forfeited on a date stated in the
declaration, shaii be conclusive evidence of the facts therein
stated as against all persons claiming to be entitled to the share;

(2)  The Company may receive the consideration, if any, given for
the share on any sale, re-aliotment or disposal thereof and may
execute a transfer of the share in favour of the person to whom
the share is sold or disposed of;

(3) The transferee shall thereupon be registered as the holder of the
share; and

(4)  Thetransferee shall not be bound to see tothe application of the
purchase money, if any, nor shall his title to the share be affected
by any irreguiarity or invalidity in the proceedings in reference to
the forfeiture, sale, re-allotment or disposal of the share.

Upon any sale after forfeiture or for enforcing a lien in exercise of the
powers hereinabove given, the Board may, if necessary, appoint some
person to execute an instrument for transfer of the shares soid and cause
the purchaser's name to be entered in the register of members in respect
of the shares sold and after his name has been entered in the register of
members in respect of such shares the validity of the sale shali not be
impeached by any person

Upon any sale, re-allotment or other disposal under the provisions of the
preceding Articles, the certificate(s), if any, originally issued in respect of
the relative shares shall {unless the same shall on demand by the
Company has been previously surrendered to it by the defaulting
member) stand cancelled and become null and void and be of no effect,
and the Board shall be entitled to issue a duplicate certificate(s) in
respect of the said shares to the person(s) entitled thereto.

The Board may, subject to the provisions of the Act, accept a surrender of
any share from or by any member desirous of surrendering them on such
terms as they think fit.

The provisions of these Articles as to forfeiture shall apply in the case of
non-payment of any sum which, by the terms of issue of a share,
becomes payable at a fixed time, whether on account of the nominal
value of the share or by way of premium, as if the same had been payable
by virtue of a cali duly made and noiified.

The provisions of these Articies relating to forfeiture of shares shall

mutalic mulandis apply 1© any Sher SSCUTSS NCUGINg Jeusituies of
the Company.
Demaierialization Of Securities

For the purpose of this Article :-
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“Beneficial Owner” means a person or persons whose name is recorded
as such with a Depository ;

SEBI means the Securities and Exchange Board of India;

‘Depository’ means a company formed and registered under the
Companies Act, 2013, or any previous company law, and which has been
granted a certificate of registration to act as depository under the
Securities and Exchange Board of India Act, 1992 and the rules and
regulations made thereunder; and,

‘Depositories Act” means the Depositories Act, 1996 or any statutory
modification or re-enactment thereof,

“Registered Owner” means a Depository whose name is entered as such
in the records of the Company ;

“Securities” means such security as may be specified by the Securities &
Exchange Board of India from time to time.

Notwithstanding anything contained in these Articles, the Company shal
be entitled to dematerialise its securities and to offer securities in a
dematerialised form pursuant to the Depositories Act, 1996

Every person subscribing to securities offered by the Company shall
nave the option to receive security ceriificates or to hold the securities
with a depository. Such person who is the beneficial owner of the
securities can at any time opt out of a depository, if permitted by the law,
in respect of any security in the manner provided by the Depositories Act,
and the Company shall, in the manner and within the time prescribed,
issue to the beneficial owner the required certificates of securities.

If a person opts to hold his security with a depository, the Company shall
intimate such depository the details of allotment of the security, and on
receipt of the information, the depository shaii enter in its record the name
of the allottee as the beneficial owner of the security.

All securities held by a depository shall be dematerialized and be in
fungibie form. Nothing contained in Sections 89 and 187 of the Act shall
apply to a depository in respect of the securities held by it on behalf of the
beneficial owners.

a) Notwithstanding anything to the contrary contained in the Act or
these Articles, a depository shall be deemed to be the registered

aqwner fnr Thﬂ nurnn-::nc nf cfﬂaﬂhnn frnhsfar of r\utnx:;rs,”y uf
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security on behaif of the beneficial owner.

b) Save as otherwise provided in (a) above, the depository as the
registered owner of the securities shall nothave any voting rights
or any other rights in respect of the securities held by it.

¢) Every person holding securities of the Company and whose
nama s anjered ae the beneficial ownar in the records of the
depository shall be deemed to be a member of the Company.
The beneficial owner of securities shall be entitied to all the
rights and benefits and be subject to ali the liabilities in respect of
his securities which are held by a depository.
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Notwithstanding anything in the Act, or these Articles to the contrary,
where securities are held in a depository, the records of the beneficial
ownership may be served by such depository on the Company by means
of electronic mode or by delivery of floppies or discs.

Notwithstanding anything in the Act, or these Articles, where securities
are dealt with by a depository, the Company shall intimate the details
thereof to the depository immediately on allotment of such securities.

Nothing contained in the Act or these Articles regarding the necessity of
having distinctive numbers for securities issued by the Company shall
apply to securities held with depository.

The register and index of beneficial owners maintained by a depository
under the Depositories Act, 1996 shall be deemed to be the register and
index of members, debenture-holders and security holders, as the case
may be, for the purposes of these Articles.

Alteration of capital

Subject to the provisions of the Act , the Company may, by ordinary
resolution -

fa}  increase the share capital by such sum, to be divided into shares
of such amount as it thinks expedient;

(b)  consolidate and divide all or any of its share capital into shares of
larger amount than its existing shares; Provided that any
consolidation and division which results in changes in the voting
percentage of members shall require applicable approvals
under the Act;

(¢} convert all or any of its fully paid-up sharas into stock, and
reconvert that stock into fully paid-up shares of any
denomination;

(d)  sub-divide its existing shares or any of them into shares of
smaller amount than is fixed by the memorandum;

(e) cancel any shares which, at the date of the passing of the
resolution, have not been taken or agreed to be taken by any
person,

The Company in General Meeting may convert any paid-up Shares into
stock, and when any Shares shall have been converted into stock, the
several holders of such stock may henceforth transfer their respective
interest therein, or any part of such interest, in the same manner and
subject to the same regulations as the Shares from which the stock arose
might have been transferred if no such conversion had taken place, or as
near thereto as circumstances will admit. The Company may at any time
reconvert any stock into paid-up Shares of any denomination.

The holders of stock shall, according to the amount of stock held by them,
have the eame rinhte and nrivilanes ae recards dividends yoling =2t
meetings of the Company, and other matters, as if they held the Shares
from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the Company, and in the
assets on winding-up} shall be conferred by an amount of stock which
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would not, if existing in Shares have conferred that privilege or
advantage.

The Company may, by resolution as prescribed by the Act, reduce in any
manner and in accordance with the provisions of the Act and the Rules, -

(@)
b)
c)
(d)

its share capital; and/or

any capital redemption reserve account; and/or
any securities premium account; and/or

any other reserve in the nature of share capital.

Joint Holders

Where two or more persons are registered as joint holders (not more than
three) of any share, they shall be deemed (so far as the Company is
concerned) to hold the same as joint tenants with benefits of survivorship,
subject to thefollowing and other provisions contained in these Articles:

(a)

(b)

(d)

The joint-holders of any share shall be liable severally as well as
jointly for and in respect of all calls or instalments and other
payments which ought to be made in respect of such share.

On the death of any one or more of such joint- holders, the
survivor or survivors shall be the only person or persons
recognized by the Company as having any title to the share but
the Directors may require such evidence of death as they may
deem fit, and nothing herein contained shall be taken to release
the estate of a deceased joint-holder from any liability on shares
held by him jointly with any other person.

Any one of such joint holders may give effectual receipts of any
dividends, interests or other moneys payable in respect of such
share.

Only the person whose name stands first in the register of
members as one of the joint-holders of any share shall be
entitled to the delivery of certificate, if any, relating to such share
or to receive notice (which term shall be deemed to include all
relevant documents) and any notice served on or sent to such
person shall be deemed service on all the joint-holders.

(i) Any one of two or more joint-holders may vote at any
meeting either personally or by attorney or by proxy in
respectof such shares as if he were soiety entitied thereto
and if more than one of such joint- holders be present at
any meeting personally or by proxy or by attorney then
that one of such persons so present whose name stands
first or higher (as the case may be) on the register in
respect of such shares shall alone be entitled to vote in
respect thereof but the other or others of the joint-holders
chall oo entilicd o voie in prelerence 10 & jofit-noidei
present by attorney or by proxy although the name of such
joint-holder present by any attorney or proxy stands first or
higher {as the case may be) in the register in respect of

such shares.
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1)

(4)

(i) Several executors or administrators of a deceased
member in whose (deceased member) sole name any
share stands, shall for the purpose of this clause be
deemed joint-holders.

The provisions of these Articles relating tojoint holders of shares
shall mutatis mutandis apply to any other securities including
debentures of the Company registered in joint names.

Capitalisation of profits

The Company by ordinary resolution in general meeting may,
upon the recommendation of the Board, resolve -

(a) that it is desirable to capitalise any part of the amount for
the time being standing to the credit of any of the
Company’s reserve accounts, or to the credit of the profit
and loss account, or otherwise available for distribution;
and

(b) that such sum be accordingly setfree for distribution in the
manner specified in clause (2) below amongst the
members who would have been entitled thereto, if
distributed by way of dividend and in the same
proportions.

The sum aforesaid shall not be paid in cash but shall be applied,
subject to the provision contained in clause (3) below, either in or
towards :

(A)  paying up any amounts for the time being unpaid on any
shares held by such members respectively,

(B)  payingupinfull, unissued shares or other securities of the
Company to be allotted and distributed, credited as fully
paid-up, to and amongst such members in the proportions
aforesaid;

(C)  partly in the way specified in sub-clause (A) and partly in
that specified in sub-clause (B).

A securities premium account and a capital redemption reserve
account or any other permissible reserve account may, for the
purposes of this Article, be apolied in the paying up of unissued
shares to be issued to members of the Company as fully paid
oonus shares;

The Board shall give effect to the resolution passed by the
Company in pursuance of this Article.

Whenever such a resolution as aforesaid shall have been
passed, the Board shall -

(a) make all appropriations and applications of the amounts
resolved to be capitalised thereby, and all allotments and
issues of fully paid shares or other securities, if any; and

(b)  generally do all acts and things required to give effect
thereto.
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2) The Board shall have power-

(a) to make such provisions, by the issue of fractional
certificates/coupons or by payment in cash or otherwise
as it thinks fit, for the case of shares or other securities
becoming distributable in fractions; and

{b)  to authorise any person to enter, on behalf of all the
members entitled thereto, into an agreement with the
Campany providing for the allotment to them respectively,
credited as iully paid-up, of any further shares or other
securities to which they may be entitled upon such
capitalisation, or as the case may require, for the payment
by the Company on their behalf, by the application thereto
of their respective proportions of profits resclved 1o be
capitalised, of the amount or any part of the amounts
remaining unpaid on their existing shares.

{3) Any agreement made under such authority shall be effective and
binding on such members.

Buy-back of shares

Notwithstanding anything contained in these Articles but subject to all
applicable provisions of the Act or any other law for the time being in
force, the Company may purchase its own shares or other specified
securities.

General meetings

The Company shall in each year hold a General Meeting as its Annual
General Meeting in addition to any other Meeting in that year. All General
Meetings other than the Annual General Meeting shall be called
Extraordinary General Meetings. The Annual General Meeting shall be
held within six months after the expiry of each financial year, provided
that not more than fifieen months shall elapse between the date of one
Annual General Meeting and that of the next. Nothing contained in the
foregoing provisions shall be taken as affecting the right conferred upon
the Registrar under the provisions of Section 96 of the Act to extend the
time within which any Annual General Meeting may be held. Every
Annual General Meeting shall be called for a time, during business hours,
i.6.9.00a.m. t06.00 p.m., on aday thatis not a national holiday, and shall
be held at the registered office of the Company or at some other place
within the city in which the registered ofiice of the Company is situated as
the Board may determine and the notice calling the Annual General
Meeting shall specify it as the Annual General Meeting. The Company
may in any one Annual General Meeting fix the time for its subsequent
Annual General Meetings. Every member of the Company shall be
entitled to attend either in person or by proxy and the auditor of the

D arminany ahall hava tha rinht tn attand and tn ha haard at any GRanaral
Lormpany gha nave inengniio alisna anc o Do nearo o a2ny nonaral

Meeting which he attends on any part of the business which concern him

as an auditor. At every Annual General Meeting of the Company, there
shall be laid on the table the Directors’ Report and the financial

~ statements as required under the Act, auditor's report {if not already
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incorporated in the audited statements of account), the proxy register
with proxies and the register of directors’ Shareholdings which later
register shall remain open and accessible during the continuance of the
meeting. The Board shall cause to be prepared the annual return, list of
members, summary of the Share Capital, balance sheet and profit and
loss account and forward the same to the Registrar in accordance with
Sections 92 and 129 of the Act.

All general meetings other than annual general meeting shall be called
extraordinary general meeting.

(i) The Board may, whenever it thinks fit, call an extraordinary
general meeting.

(i) If at any time directors capable of acting who are sufficient in
number to form a quorum are not within India, any directors or
any two members of the Company may call an extraordinary
general meeting in the same manner, as nearly as possible, as
that in which such a meeting may be called by the Board.

Procsedings at general meetings

(1) No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting
proceeds o business.

(2) No business shall be discussed or transacted at any general
meeting except election of Chairperson whilst the chair is
vacant.

(3) The quorum for a general meeting shall be as provided in the
Act.

The Chairperson of the Company shall preside as Chairperson at every
general meeting of the Company.

If there is no such Chairperson, or if he is not present within fifteen
minutes after the time appointed for holding the meeting, or is unwilling to
act as chairperson of the meeting, the directors present shall elect one of
their members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no
director is present within fifteen minutes after the time appointed for
holding the meeting, the members present shall, choose one of their
members to be Chairperson of the meeting.

On any business at any general meeting, in case of an equality of votes,
whether on a show of hands or electronically or on a poll, the Chairperson
shall have a second or casting vote

(1)  The Company shall cause minutes of the proceedings of every
general meeting of any class of members or creditors and every
resolution passed by postal ballot to be prepared and signed in
such manaer 2s may be nrescrived by the Actand Buics theree?
and kept by making within thirty days of the conclusion of every
such meeting concerned or passing of resolution by postal ballot
entries thereof in books kept for that purpose with their pages

consecutively numbered.
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There shall not be included in the minutes any matter which, in
the opinion of the Chairperson of the meeting -

{(a) is, or could reasonably be regarded, as defamatory of any
person; or

(b) s irrelevant or immaterial to the proceedings; or

(c) is detrimental to the interests of the Company.

The Chairperson shall exercise an absolute discretion In regard
to the inclusion or non-inclusion of any matter in the minutes on
the grounds specified in the aforesaid clause.

The minutes of the meeting kept in accordance with the
provisions of the Act shall be evidence of the proceedings
recorded therein,

The books containing the minutes of the proceedings of any
general meeting of the Company or a resolution passed by
postal ballot shall:

{(a)  be kept at the registered office of the Company; and

(b)  be open to inspection of any member without charge,
during 11.00 a.m. to 1.00 p.m. on all working days other
than Saturdays.

Any member shall be entitted to be furnished, within the time
prescribed by the Act, after he has made a request in writing in
that behalf to the Company and on payment of such fees as may
be fixed by the Board, with a copy of any minutes referred to in
clause (1) above.

The Board, and also any person(s) authorised by it, may take any action
before the commencement of any general meeting, or any meeting of a
class of members in the Company, which they may think fit to ensure the
security of the meeting, the safety of people attending the meeting, and
the future orderly conduct of the meeting. Any decision made in good faith
under this Article shall be final, and rights to attend and participate in the
meeting concerned shall be subject to such decision.

(1)

(2)

Adjournment of meeting

The Chairperson may, with the consent of any meeting at which
& quorum is present, and shall, if so directed by the meeting,
adjourn the meeting from time to time and from place to place

No business shall be transacted at any adjourned meeting other
than the business left unfinished at the meeting from which the
adjournment tock place.

When ameeting is adjournedforthirty days or more, notice of the
adjourned meeting shall be given as in the case of an original
meeting.

Save as aforesaid, and save as providedin the Act, it shall notbe
necessary to give any notice of an adjournment or of the
business to be transacted at an adjourned meeting.
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Yoting rights

Subject to any rights or restrictions for the time being attached to any
class or classes of shares -

(a) onashow of hands, every member present in person shall have
one vote; and

{(b) ona poll, the voting rights of members shall be in proportion to
his share in the paid-up equity share capital of the company.

A member may exercise his vote at a meeting by electronic means in
accordance with the Act and shall vote only once.

(1)  Inthe case of joint holders, the vote of the senior who tenders a
vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders.

(2}  For this purpose, seniority shail be determined by the order in
which the names stand in the register of members.

A member of unsound mind, or in respect of whom an order has been
made by any court having jurisdiction in lunacy, may vote, whether on a
show of hands or on a poll, by his committee or other legal guardian, and
any such committee or guardian may, on a poll, vote by proxy. If any
member be a minor, the vote in respect of his share or shares shall be by
his guardian or any one of his guardians.

Subjectto the provisions of the Act and other provisions of these Articles,
any person entitled under the Transmission Clause to any shares may
vote at any general meeting in respect thereof as if he was the registered
holder of such shares, provided that at least 48 (forty eight) hours before
the time of holding the meeting or adjourned meeting, as the case may
be, at which he proposes to vote, he shall duly satisfy the Board of his
right to such shares unless the Board shall have previously admitted his
right to vote at such meeting in respect thereof.

Any business other than that upon which a poll has been demanded may
be proceeded with, pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all
calls or other sums presently payable by him in respect of shares in the
Company have been paid or in regard to which the Company has
exercised any right of lien.

A member is not prohibited from exercising his voting on the ground that
he has not held his share or other interest in the Company for any
specified period preceding the date on which the vote is taken, or onany
other ground not being a ground set out in the preceding Article.

Any member whose name is entered in the register of members of the
Company shall enjoy the same rights and be subject to the same
liabilities as all other members of the same class

Proxy

(1) Any member entitled to attend and vote at a general meeting may do
50 either personally or through his constituted attomey or through
ancther person as a proxy on his behalf, for that meeting.
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{2) The instrument appointing a proxy and the power-of- attorney or
other authority, if any, under which it is signed or a notarised
copy of that power or authority, shail be deposited at the
registered office of the Company not less than 48 hours before
the time for holding the meeting or adjourned meeting at which
the person named in the instrument proposes to vote, and in
default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the
Rules.

A vote given in accordance with the terms of an instrument of proxy shall
be valid, notwithstanding the previous death or insanity of the principal or
the revocation of the proxy or of the authority under which the proxy was
executed, or the transier of the shares in respect of which the proxy is
given:

Provided that no intimation in writing of such death, insanity, revocation
or transfer shall have been received by the Company at its office before
the commencement of the meeting or adjourned meeting at which the
proxy is used.

Board of Directors

Uniess otherwise determined by the Company in general meeting, the
number of directors shall not be less than 3 (three) and shali not be more
than 15 (fifteen).

The first Directors of the Company shall be :
1. Shri Om Prakash Jindal

2. Shri Sita Ram Jindal

3. Shri Prithavi Raj Jindal

4. Shri Dharam Pal Jindal

Subject to the provisions of the Act, the Board shall have powers to
appoint from time to time any one or more of its number as the Managing
Director or Managing Director(s) or Whole time Director or Whole time
Directors and fix their remuneration

(1) The Board Shail have the power to determine the directors
whose period of office is or is not liable to determination by
retirement of directors by rotation.

(2)  The same individual may, atthe same time, be appointed as the
Chairperson of the Company as well as the Managing Director or
Chief Executive Officer of the Company

{1) The remuneration of the directors shall, in so far as it consists of
a monthiy payment, be deemed to accrue from day-to-day

-
)

The remuneration savable o the diractors, including any
managing or whole-time director or manager, if any, shail be
determined in accordance with and subject to the provisions of
the Act by an ordinary resolution passed by the Company in
general meeting.
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{3) In addition to the remuneration payable to them in pursuance of
the Act, the directors may be paid all travelling, hotel and other
expenses properly incurred by them-

(@)  in attending and returning from meetings of the Board of
Directors or any committee thereof or general meetings of
the Company; or

{b)  in connection with the business of the Company.

All cheques, promissory notes, drafts, hundis, bills of exchange and other
negotiable instruments, and all receipts for monies paid to the Company,
shall be signed, drawn, accepted, endorsed, or otherwise executed, as
the case may be, by such person and in such manner as the Board shall
from time to time by resciution determine.

(1) Subject to the provisions of the Act, the Board shall have power
at any time, and from time to time, to appoint a person as an
additional director, provided the number of the directors and
additional directors together shall not at any time exceed the
maximum strength fixed for the Board by the Company.

(2) Such person shall hold office only up to the date of the next
annual general meeting of the Company but shall be eligible for
appointment by the Company as a director at that meeting
subject to the provisions of the Act.

(1) The Board may appoint an alternate director to act for a director
(hereinafter in this Article called "the Original Director”) during
his absence for a period of not less than three months from India.
No person shall be appointed as an alternate director for an
independent director unless he is qualified to be appointed as an
independent director under the provisions of the Act.

(2) An alternate director shall not hold office for a period longer than
that permissible to the Original Director in whose place he has
been appointed and shall vacate the office if and when the
Original Director returns te India.

(3) If the term of office of the Original Director is determined before
he returns to India the automatic reappointment of retiring
directors in default of another appointment shall apply to the
Original Director and not to the alternate director.

{1) If the office of any director appeinted by the Company in general
meeting is vacated before his term of office axpires in the normal

course, the resulting casual vacancy may, be filled by the Board
of Directors at a meeting of the Board.

(2)  The director so appointed shall hold office only upto the date
upto which the director in whose place he is appointed would
have held office if it had not been vacated

Whenever Diractors enter info & contract with anv Govarnment, whathar
Central, State or Local, any bank or financial institution or any person or
persons hereinafter referred to as (“the appointer”) for borrowing any
money or for providing any guarantee or security or for technical

collaboration or assistance or for underwriting or enter into any other
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arrangement whatsoever, the Directors shall have, subject to the
provisions of section 152 of the Act, the power to agree that such
appointer shall have the right to appoint or nominate by a notice in writing
addressed to the Company one or more persons, who are acceptable to
the Board, as Directors on the Board for such period and upon such
conditions as may be mentioned in the agreement and that such Director
or Directors may not be liable to retire by rotation nor be required to hold
any qualification Shares. The Directors may also agree that any such
Director or Directors may be removed from time to time by the appointer
entitted to appoint or nominate them and the appointer may appoint
another or other in his or their place and also fill in vacancy, which may
occur as a result of any such Director or Directors ceasing to hold that
office for any reason whatever. The Directors appointed or nominated
under this Article shall be entitled to exercise and enjoy all or any of the
rights and privileges exercissd and enjoyed by the Directors of the
Company including payment of remuneration and travelling expenses to
such Director or Directors as may be agreed by the Company with the
appointer.

Subjectto Section 152 of the Act, if it is provided by the trust deed entered
in connection with any issue of debentures of the Company that any
person or persons shall have the power to nominate a Director of the
Company, then in case of any and every such issue of debentures, the
person or persons having such power may exercise such power from
time to time and appoint a Director accordingly. Any Director so
appointed is herein referred to as Debenture Director. A Debenture
Director may be removed from office at any time by the person or persens
in whom for the time being is vested the power under which he was
appointed and another Director may be appointed in his place. A
Debenture Director shall not be bound to hold any qualification Shares.

A Director of the Company shall not be bound to hold any qualification
Share(s).

Subject to Sections 164 and 167 of the Act the ofiice of a Director shall
become vacant if:

a) he is found to be of unsound mind by a court of competent
jurisdiction ; or

b) he applies to be adjudicated an insolvent;

c) he is adjudged an insolvent;

d) he fails to pay any call made on him in respect of Shares of the

Company held by him, whather alone or jointly with others, within
six months from the date fixed for the payment of such call; or

e) he absents himself from all the meetings of the Directors held
ouring a perioo of twelve montns with or without seeking ieave of
absence from the Board; or

f) he becomes disqualified by an order of the court or tribunal
under Section 167 of the Act; or

26

Debenture Director

Qualification of
Directors

When office of
Directors {0 become
vacant



125.

128.

a) he is removed in pursuance of Section 169; or

h) he acts in contravention of Section 184 of the Act relating to
entering into contracts or arrangements in which he is directly or
indirectly interested; or

i) he fails to disclose his interest in any contract or arrangernent in
which he is directly or indirectly interested, in contravention of
the provisions of Section 184 of the Act; or

)i he is convicted by a court of an offence, whether involving moral
turpitude or otherwise, and sentenced in respect thereof to
imprisonment for not less than six months and a period of five
years has not elapsed from the date of expiry of the sentence; or

K) heis convicted by a court of an offence and sentenced in respect
thereof to imorisonment for a period of seven years or more; or

)] he has been convicted of the offence dealing with related party
transactions under Section 188 of the Act at any time during the
last preceding five.years; or

m) he has not complied with sub-section {3) of Section 152 of the
Act; or

n) he s disqualified from holding office in terms of sub-section (2) of
Section 164 of the Act; or

o) have been appointed a Director by virtue of his holding any office
or other employment in the holding, subsidiary or associate
company of the Company, he ceases to hold such office or other
employment in that company; or

p) he resigns his office by a notice in writing or through electronic
means addressed to the Company.

A Director or his relative, firm in which such Director or relative is a
partner, any other partner in such firm, or a private company of which the
Director is member or director may enter into any contract with the
Company, including for the sale, purchase or supply of any goods,
material or services or for underwriting the subscription of any Share inor
debentures of the Company, provided the requirements of Section 184,
185, 188 and other applicable provisions of the Act are complied with.

A Director of the Company who is in any way, whether directly or
indirectly concerned or interested in a contract or arrangement or
proposad contract or arrangement entered into or to be entered into by or
on behalf of the Company, shall disclose the nature of his concern or
interest at a meeting of the Board in the manner provided in Section 184
of the Act; provided that it shall not be necessary for a Director to disclose
his congern or interest in any contract or arrangement entered into or to
be entered into with any other company where any of the Directors of the
Company or two or more of them together holds not more than two per
cent of the paid-up Share Capital in any such company.

A general notice given to the Board by a Director, to the effect thathe is a
director or member of a specified company, body corporate or is a
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member of a specified firm or association of individuals and is to be
regarded as concerned or interested in any contracts or arrangement so
made shall be deemed 10 be a sufficient disclosure. Any such general
notice shall expire at the end of the financial year in which it Is given but
may be renewed for a further period of one financial year at a time by a
fresh netice given at the first meeting of the Board in the financial year in
which it would have otherwise expired. No such general notice, and no
renewal thereof shall be effect unless; eitheritis given at ameeting of the
Board or the Director concerned takes reascnable steps to secure that it
is brought up and read at the first meeting of the Board affer it is given.

No Director shall as a Director, take any part in the discussion of, or vote
on any contract or arrangement entered into or to be entered into by or on
behalf of the Company, if he is in any way, whether directly or indirectly,
concerned or interested in such contract or arrangement.

The Company shall keep a register in accordance with Section 189 and
shall within the time specified in Section 189 (2} enter therein such
particulars as may be relevant having regard to the application thereto of
Section 184 of the Act. The register aforesaid shall also specify in relation
to each Director of the Company the names of the companies, bodies
corporate, firms and associations of which notice has been given by him
under Article 132. The register shall be kept at the registered office oi the
Company and shall be open to inspection at such registered coffice, and
extracts may be taken there from and copies thereof may be required by
any member of the Company to the same extent, in the same manner,
and on payment of the same fee as inthe case of the register of members
of the Company and the provisions of Section 94 of the Act shall apply
accordingly.

Subject to Section 148 of the Act, the Company may by ordinary
resolution, from time to time, increase or reduce the number of Directors,
and may alter their qualifications and the Company may (subject to the
provisions of Section 169 of the Act) remove any Director before the
expiration of his period of office and appoint another qualified person in
his stead. The person so appointed shall held office, during such time as
the Director in whose place he is appointed would have held the same if
he had not been removed.

{1)  No person, not being a retiring Director, shall be eligible for
appointment to the ofiice of Director at any General Meeting
unless he or some member intending to propose him has, not
less than fourteen days before the Meeting, left at the registered
office of the Company a notice in writing under his hand
signifying his Candidature for the office of Director or the
intention of such member to propose him as a candidate for that
office. Such person or the member as the case may be, shall
deposit an amount of One Lakh Bupees, or such other amount
as may be prascribad undar Section 180 of tha Act. which shall
be refunded to him or as the case may be, to such member, ifthe
person succeeds in getting elected as a Director or gets more
than twenty-five per cent of the total valid votes cast either on a
show of hands or on a poll on such resolution.
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(2) Every person proposed as a candidate for the office of a Director
shail sign and file with the Company his consent in writing to act
as a Director, if appointed. '

(3 A person shall not act as a Director of the Company, unless he
has within thirty days of his appointment signed and filed with the
Registrar his consent in writing to act as such Director,

The Company shall keep at its registered office a register containing the
particular of its Directors and key managerial personnel as may be
prescribed under Section 170 of the Act, and shall otherwise comply with
the provisions of the said Section in all respects.

Subject to the provisions of Section 196(3) of the Act, the Company shall
not appoint or employ, or continue the appointment or employment of a
person as its managing or whole-time Director who -

a) is below the age of twenty-one years or has attained the age of
seventy years (provided, however, that a person who has
attained the age of seventy years may be appointed by way of
special resolution);

b) is an un discharged insoivent; or has at any time been adjudged
an insolvant;

c) suspends, or has at any time suspended, payment tc his
creditors, or makes or has at any time made, a compaosition with
them ; or

d) has at any time been convicted by a court of an offence and

sentenced for a period of more than six months

A managing Director shall not, while he continues to hold that office, be
subject to retirement by rotation, in accordance with Article 136, If he
ceases to hoid the office of Director he shall ipso facto, immediately
cease to be a Managing Director.

Powers of Board

The management of the business of the Company shall be vested in the
Board and the Board may exercise all such powers, and do ail such acts
and things, as the Company is by the memorandum of association or
otherwise authorizedto exercise and do, and, not hereby or by the staiute
or otherwise directed or required to be exercised or done by the
Company in general meeting but subject nevertheless to the provisions
of the Act and other laws and of the memorandum of association and
these Articles and to any regulations, not being inconsistent with the
memorandum of association and these Articles or the Act, from time to
time made by the Company in general meeting provided that no such
regulation shall invalidate any prior act of the Board which would have

baan valid if siich recidstion had not boon mads,
Proceedings of the Board

(1}  The Board of Directors may meet for the conduct of business,
adjourn and otherwise regulate its meetings, as it thinks fit.
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(2) The Chairperson or any one Director with the previous consent
of the Chairperson may, or the company secretary on the
direction of the Chairperson shall, at any time, summon a
meeting of the Board.

(3) The quorum for a Board meeting shall be as providedin the Act.

(4 The participation of directors in a meeting of the Board may be
either in person or through video conferencing or audio visual
means or teleconferencing, as may be prescribed by the Rules
or permitted under law.

Notice of every meeting of the Board shall be given in writing to every
Director, at his usual address and as prescribed under Section 173 of the
Act,

If a meeting of the Board could not be held for want of a quorum, then the
meeting shall automatically stand adjourned to such other date and time
(if any) as may be fixed by the Chairman not being later than seven days
from the date originally fixed for the meeting.

The Directors may, from time to time, elect from among their number, a
Chairman of the Company.

(1) Save as otherwise expressly provided in the Act, questions
arising at any meeting of the Board shall be decided by a majority
of votes.

(2) In case of an equality of votes, the Chairperson of the Board, if
any, shall have a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the
Board; but, if and so long as their number is reduced below the quorum
fixed by the Act for a meeting of the Board, the continuing directors or
director may act for the purpose of increasing the number of directors to
that fixed for the quorum, or of summoning a general meeting of the
Company, but for no other purpose.

The Chairperson of the Company shall be the Chairperson at meetings of
the Board. If at any meeting the Chairperson is not present within fifteen
minutes after the time appointed for holding the meeting, the directors
present may choose one of their numoer to be Chairperson of the
meeting.

(1 The Boardmay, subject to the provisions of the Act, delegate any
of its powers to Commitiees consisting of such member or
members of its body as it thinks fit.

() Any Committee so formed shall, in the exercise of the powers so
delegated, conform to any regulations including quorum that
mav be imposed on it by the Board.

{3) The participation of directors in a meeting of the Committee may
be either in person orthrough video conferencing or audio visual
means or teleconferencing, as may be prescribed by the Rules
or permitted under law.
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(1) A Committee may elect a Chairperson of its meetings unless the
Board, while constituting a Committee, has appointed a
Chairperson of such Committee.

(2) If no such Chairperson is elected, or if at any meeting the
Chairperson is not present within fifteen minutes after the time
appointed for holding the meeting, the members present may
choose one of their members to be Chairperson of the meeting.

(1) A Committee may meet and adjourn as it thinks fit.

(2) Questions arising at any meeting of a Committee shall be
determined by a majority of votes of the members present.

{(38)  Incase of an equality of votes, the Chairperson of the Committee
shall have a second or casting vote.

All acts done in any meeting of the Board or of a Committee thereof or by
any person acting as a director, shall, notwithstanding that it may be
afterwards discovered that there was some defect in the appointment of
any one or more of such directors or of any person acting as aforesaid, or
that they or any of them were disqualified or that his or their appointment
had terminated, be as valid as if every such director or such person had
been duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing,
signed, whether manually or by secure electronic mode, by a majority of
the members of the Board or of a Committee thereof, for the time being
entitled to receive notice of a meeting of the Board or Committee, shali be
valid and effective as if it had been passed at a meeting of the Board or
Committee, duly convened and held.

1. The Company shall cause minutes of the proceedings of every
meeting of the Board and committee thereof to be kept by
making within thirty days of the conclusionof every such meeting
entries thereof in books kept for that purpose with, their pages
consecutively numbered.

2. Each page of every book shall be initialled or signed and the last
page of the record of proceeding of each meeting in such book
shall be dated and signed by the Chairman of the said meeting or
the Chairman of the next succeeding meeting.

3. In no case the minutes of proceedings of a meeting shall be
attached to any such book as aforesaid by pesting or otherwise.

4. The minutes of each meeting shall contain a fair and correct
summary of the proceeding thereat.

5. All appointments of officers made at any of the meetings
aforesaid shall be included in the minutes of the meeting,

B. The minutes shall also contain.
(@) The names of the Directors present at the meeting and
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{b) Inthe case of each resolution passed at the meeting the
names of the Directors, if any, dissenting from, or not
concurring in the resolution

7. Nothing contained in Sub-Clause (1) to (6) shall be deemed to
require the inclusion in any such minutes of any matter which, in
the opinion of the Chairman of the meeting

{a) s, orcould reasonably be regarded as defamatory of any
person;

(b) isirrelevant or immaterial to the proceedings;

(¢) is detrimental to the interests of the Gompany The
Chairman shall be the sole judge in case of difference in
regard to the inclusion or non-inclusion of any matter in
the minutes on the grounds specified in this sub-clause,
without prejudice to the recourse available under the law.

8. Minutes of meetings kept in accordance with the aforesaid
provisions shall be evidence of the proceedings recorded therein.

Chief Executive Officer, Manager, Company Secretary

and Chief Financial Officer

{(a) Subject to the provisions of the Act,-

A chief executive officer, manager, company secretary and chief
financial officer may be appointed by the Board for such term, at
such remuneration and upon such conditions as it may think fit;
and any chief executive officer, manager, company secretary
and chief financial officer so appointed may be removed by
means of a resolution of the Board; the Board may appoint one or
more chief executive officers for its multiple businesses.

{b) A director may be appointed as chief executive officer, manager,
company secretary or chief financial officer.

Registers

The Company shall keep and maintain at its registered office all statutory
registers namely, register of charges, register of members, register of
debenture holders, register of any other security holders, the register and
index of beneficial owners and annual return, register of loans,
guarantees, security and acquisitions, register of investrents not held in
its own name and register of contracts and arrangements for such
duration as the Board may, unless otherwise prescribed, decide, and in
such manner and containing such particulars as prescribed by the Act
and the Rules. The registers and copies of annual return shall be open for
inspection during 11.00 a.m. to 1.00 p.m. on all working days, other than
Saturdays, at the registered office of the Company by the persons
entitled thereto on payment, whera required, of such fees as may be fixed
py the Board but not exceeding the imits prescrived by the Rules.

(a) The Company may exercise the powers conferred on it by the
Actwith regardtothe keeping of a foreign register; and the Board
may (subject to the provisions of the Act) make and vary such
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regulations as it may think fit respecting the keeping of any such
register,

The foreign register shall be open for inspection and may be
closed, and extracts may be taken therefrom and copies thereof
may be required, in the same manner, mutatis mutandis, as is
applicable to the register of members.

Common Seal

The Board shall provide a common seal for the purpose of the
company and for the safe thereof and shall have power from time
to time to destroy the same and substitute a new seal in lieu
thereof, and it shall never be used except by the previously given
authority of the Board or a Committee of the Board,

Save as otherwise required by the Companies (Issue of Share
Certificate) Rules, 1960, every deed to other instrument, to
which the seal of the company is required to be affixed, shall,
unless the same is executed by a duly constituted attorney, be
signed by the two directors or one director and secretary orsome
other person appointed by the Board or Committee or the Board
for the purpose, Provided that any instrument bearing the seal of
the purpose, Provided that any instrument bearing the seal of the
company and issued for valuable consideration shall be binding
on the company notwithstanding any irregularity touching the
authority of the Board or Committee of the Board to issue the
same,

The company shall also be at liberty to have an official seal in
accordance with section 50 of the Act for use in any territory,
district or place outside India.

Dividends and Reserve

The Company in general meeting may declare dividends, but no dividend
shall exceed the amount recormmended by the Board but the Company in
general meeting may declare a lesser dividend,

Subject to the provisions of the Act, the Board may from time to time pay
to the members such interim dividends of such amount on such class of
shares and at such times as it may think fit

40

The Board may, before recommending any dividend, set aside
out of the profits of the Company such sums as it thinks fit as a
reserve orreserves which shall, at the discretion of the Board, be
applied for any purpose to which the profits of the Company may
be properly applied, including provision for meeting
contingencies or for equalising dividends; and pending such
application, may, at the like discretion, either be emplaoyedin the
business of the Company or be invested in such investments
{otherthan shares of the Company) as the Board mav. from time
to time, think fit.

The Board may also carry forward any profits which it may
consider necessary not to divide, without setting them aside as a
reserve.
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Subject to the rights of persons, if any, entitled to shares with
special rights as to dividends, all divide nds shall be declared and
paid according to the amounts paid or credited as paid on the
shares in respect whereof the dividend is paid, but if and so long
as nothing is paid upon any of the shares in the Company,
dividends may be declared and paid according to the amounts of
the shares.

No amount paid or credited as paid on a share in advance of calls
shall be treated for the purposes of this Article as paid on the
share.

All dividends shall be apportioned and paid proportionately to
the amounts paid or credited as paid on the shares during any
portion or portions of the period in respect of which the dividend
is paid; but if any share is issued on terms providing that it shall
rank for dividend as from a particular date such share shall rank
for dividend accordingly.

The Board may deduct from any dividend payable to any
member all sums of money, if any, presently payable by him to
the Company on account of calls or otherwise in relation to the
shares of the Company.

The Board may retain dividends payable upon shares in respect
of which any person is, under the Transmission Clause
hereinbefore contained, entitled to become a member, until such
person shall become a member in respect of such shares.

Any dividend, interest or other monies payable in cash in respect
of shares may be paid by electronic mode or by cheque or
warrant sent through the post directed to the registered address
of the holder or, in the case of joint holders, to the registered
address of that one of the joint holders who is first named on the
register of members, or to such person and to such address as
the holder or joint holders may in writing direct.

Every such cheque or warrant shall be made payable to the
order of the person to whom it is sent.

FPayment in any way whatsoever shall be made at the risk of the
person entitled to the money paid or to be paid. The Company
will not be responsible for a payment which is lost or deiayed.
The Company will be deemed to having made a payment and
received a good discharge for it if a payment using any of the

foregoing permissible means is made.

Any one of two or more joint holders of a share may give effective receipts
for any dividends, bonuses or other monies payable in respect of such

share.

No dividend shall bear interest against the Company.

The waiver in whole or in part of any dividend on any share by any
document {whether or not under seal} shall be effective only if such
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document is signed by the member (or the person entitled to the share in
consequence of the death or bankruptcy of the holder) and delivered to
the Company and if or to the extent that the same is accepted as such or
acted upon by the Board.

Accountis

(1) The books of account and books and papers of the Company, or
any of them, shall be open to the inspection of directors in
accordance with the applicable provisions of the Act and the
Rules.

(2) No member {not being a director) shall have any right of
inspecting any books of account or books and papers or
document of the Company except as conferred by law or
authorized by the Board.

Winding up

Subiject to the applicable provisions of the Act and the Rules made there
under -

(a) I the Company shall be wound up, the liquidator may, with the
sanction of a special resolution of the Company and any other
sanction required by the Act, divide amongst the members, in
specie or kind, the whole or any part of the assets of the
Company, whether they shall consist of property of the same
kind or not,

{b)  For the purpose aforesaid, the liquidator may set such value as
he deems fair upon any property to be divided as aforesaid and
may determine how such division shall be carried out as
between the members or different classes of members.

{c)  The liquidator may, with the like sanction, vest the whole or any
part of such assets in trustees upon such trusts for the benefit of
the contributories if he considers necessary, but so that no
mermber shall be compelled to accept any shares or other
securities whereon there is any liability.

Indemnity and Responsibility

The Company shall payforand/ or indemnifyits present or past Officers/
Directors and Key Managerial Personnel to the maximum extent and in
ihe manner permitted by staiutory iaws including the Companies Act,
2013, out of the assets of the Company against all costs, charges and
expensesincurred or sustained by them in, or in relation to, the discharge
of their duties, except when the same are caused by or through willful
default, misteasance or breach of trust on their part.

The Company shall also pay for and / or indemnify its present or past
Offisers [ Dirgctors and Koy Mananerial Porsonnal against all costs,
charges and expenses, including any amount paid to settle an action or
satisfy a judgment incurred by them in respect of any civil, criminal or
administrative action or proceeding to which they are made a party, if

there is no willful default, misfeasance or breach of trust on their part.

35

inspection by Directors

Restriction on
inspection by members

Winding up of
Company



165.

166.

Secrecy Clause

(a) Every Director, Manager, Auditor, Treasurer, Trustee, member
of Committee, officer, servant, agent, accountant or other
person employed in the business of the Company shall, if so
required by the Directors, before entering upon his duties, signa
declaration pledging himself to observe strict secrecy respecting
all transactions and affairs of the Company with customers and
the state of accounts with individuals and in matters relating
thereto, and shall by such declaration pledge himself not to
reveal any of the matters which may come to his knowledge in
the discharge of his duties except when required so to do by the
Directors orby law orby the person to whom such matters relate
and except so far as may be necessary in order to comply with
any of the provisions in these presents contained.

{b) No member shall be entitled to visit or inspect any works of the
Company without the permission of the Directors or to require
discovery of or any information respecting any details of the
Company's trading, or any matter which is or may be in the
nature of a trade secret, mystery of trade, secret process or any
other matter which may related to the conduct of the business of
the Company which in the opinion of the Directors, it would be
inexpedient in the interest of the Company to disclose.

General Power

Wherever in the Act, it has been provided that the Company shall have General power
any right, privilege or authority or that the Company could carry out any

transaction only if the Company is so authorized by its articles, then and

in that case this Article authorizes and empowers the Company to have

such rights, privileges or authorities and to carry such transactions as

have been permitted by the Act, without there being any specific Article in

that behalf herein provided.

Whole set of Articles of Association was adopted by company onits Annual General Meeting held on
289th September, 2014
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Names, Addresses Description
& Occupation of Subscribers

Signature Name, Address Description
& occupation of Witness

1. OM PRAKASH JINDAL
S/o Shri Net Ram Jindal
Model Town, Hisar

BUSINESS

2. SITARAM JINDAL
S/o Shri Net Ram Jindal
23, West Patel Nagar,
New Delhi-8

BUSINESS

3. PRITHVIRAJ JINDAL
S/o Shri Om Prakash Jindal
Model Town, Hisar

BUSINESS

| hereby witness that the
Signature of all the
Subscribers.

Sd/-
{Prakash C. Surana)
AC.A.
Partner

M/s M.C. Bhandari & Co,,
D-208, Defence Colony,
New Delhi - 110 003

Total Equity Shares taken,

Dated the....ococvvniiiieieiceneennn . day of ,19
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