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CCl to overhaul its Banks may hike
ations

general regul

MANU KAUSHIK
New Delhi, June 6

THE COMPETITION COMMIS-
SION of India (CCI) is overhaul-
ing its general regulations. On
Thursday, the competition reg-
ulator began the consultation
process forbringing changesto
the Competition Commission
of India (General) Regulations,
2009. In the month-long
process,which ends on July 8,
the CCI will be seeking com-
ments onabunch of newaddi-
tions, deletions and modifica-
tions to the existing rules.

The key changes include
appointing of a monitoring
agency to oversee the imple-
mentation of its final orders,
asking the partiesinvolved to
file their financial state-
ments, removing the dead-
line of 90 days to pass the
final order after its interim
orders,among others.

For instance, the draft
amendments said that the
monitoring agency will be
independent of the parties
involved, and the agency will
have to that it does not have
any conflict of interest with
the said parties. “Such agen-
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cies referred to in this regula-
tion may include an account-
ing firm, management con-
sultancy, any other
professional organisation or
chartered accountants or
company secretaries or cost
accountants,’ the draft said.
Similarly,theamendments
said that the commission,
while forwarding the investi-
gation report of the Director
General (Investigation) to the
parties concerned for filing
objections or suggestions will
also direct the parties con-
cerned to file their financial
information including finan-
cial statements. This will be in
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accordance with the Competi-
tion Commission of India
(Determination of Turnover or
Income) Regulations, 2024
and the Competition Commis-
sion of India (Determination
of Monetary Penalty) Guide-
lines, 2024.

Experts said that the
amendments made under
competition act are incorpo-
rated for the better function-
ing of the regulator. “The CCI
basically performs its duties
based on principles of natural
justice  which cannot be
ignored and are always open
for judicial review before the
higher forums.

FD rates further,
says CareEdge

FE BUREAU
Mumbai, June 6

WITHYIELDS ON capital mar-
ket offerings remaining high,
the interest rate on deposits
are likely to rise further,
CareEdge Ratings said in a
report on Thursday.

Credit offtake rose 19.5%
year-on-year to ¥166.1 trillion
forthefortnightended May 17.
Depositsgrew13.3%t03208.1
trillionason May 17,2024,dri-
ven by growth in time deposits.

In April, there was pressure
on outstanding spreads due to
growing competition among
banks as well as a slowdown in
the growth of unsecured lend-
ing. The spreads between the
outstanding lending rate and
deposit ratehavebeen hovering
below pre-Covid-19 levels since
June 2023.Thisis exerting pres-
sure on net interest margins,
the credit rating agency said.

In recent months, the
spread between the outstand-
ing lending rates and deposit
rates has narrowed compared
to the spread between fresh
lending and deposit rates.

Be land conscious to secure
future generations

-\

B SUSHEEL KUMAR

LAND IS CRITICALLY linked to
human existence, and nutri-
tious land means resilient food
security. It is, therefore, heart-
ening to see the World Environ-
ment Day-2024 is suitably
themed on ‘land restoration,
desertification and drought
resilience'. It comprehensively
highlights the pressing envi-
ronmental challenges that
affectecosystemsworldwideas
well as the need for our collec-
tive intervention in land
restoration,combating deserti-
fication and enhancing
droughtresilience — three criti-
cal pillars in securing food for
the future.

None of uswill disagreewith
the alarming pace at which
arableland hasdiminished over
the years and the way climate
hasbecomeincreasinglyunpre-
dictable. According to the Food
and Agriculture Organization

(FAO), arable land is the land
currentlyin useoris potentially
capable of being used to grow
crops.As per FAO estimate, the
world’s arable land amounted
to1.38billion hectaresin 2019.
Arable land worldwide has
decreased by nearlyathirdsince
1961. This reduction is due
largely toreforestation, soil ero-
sion,and desertification caused

feed a population that has
grown from two billion people
to over eight billion now. This
has also led to deterioration of
soil health — 33% of the earth’s
soils are degraded, and topsoil
could run out in just 60 years.
We have to understand that
feeding the planet should not
be at the cost of the earth.
Therefore,we should safeguard

by climate change. the health of soils.

Hence,the need N f i I am happy to
for rehabilitating . oneo U,s Wi mention here
degraded land- dlsagr.ee withthe  14i3 during the
scapes is of para-  alarming paceat  Conferenceofthe
mount  impor-  which arable land  Parties,known as
tance. Through has diminished COP14, to the
comprehensive over the years United Nations
restoration efforts Convention to
such as afforesta- — Combat Deserti-
tion, soil conserva- ficationin 2019,

tionand sustainableland man-
agement practices, we can
reclaim barren areas and
breathe life back into once-fer-
tile soils. By bolstering drought
resilience, implementing
water-efficient agricultural
techniques and promoting
resilient crop varieties, we will
fortify our food systemsagainst
the impact of water scarcity.
Overthe past century,advance-
ments in agricultural technol-
ogy have allowed farmers to
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Rahul seeks JPC probe

into ‘market scam’

Goyal added that the own-
ership of Indianinvestorsin the
stock market has increased
after the NDA government
came to power.“The holding of
foreigners at the time of UPA
was 21% and it has reduced to
16% today, that is, the invest-
ment of foreignershasreduced
and the ownership of Indian
investors in the Indian stock
market has increased from
79% to 84% today.”

He said the size of the
mutual fund industry was only
%10 trillion in 2014, and has
increased more than five times
toI56 trillion.“Through mutual
funds, Indian investors — espe-
cially small investors — are tak-
ing advantage of this growing

market today and these small
retail investors have ensured
that India’s ownership has
instantlybecome more thanthe
ownership of institutional
investors,” Goyal said.

Gandhi,meanwhile,said this
was a broader issue than “just
theAdaniissue” “Thisis thefirst
time the prime minister has
commented very interestingly
and multiple times,oneafterthe
other,saying that the stock mar-
ketisgoingtoboom,’hesaid.“At
the same time, he has informa-
tion that the exit polls are
wrong.He has information that
he knows what is going to hap-
pen because he has IB data and
he also has his own party data,’
Gandhi alleged.

Swearing-in on Sunday,
portfolio talks intensity

Sources said the meeting
with the RSS leaders was in the
context of the outcome of the Lok
Sabha elections, “the changed
political scenario” where the BJP
will no longer enjoy absolute
majority in the Lok Sabha, and
that the newgovernmentwill be
an NDA government.

The leaders, sources said,
met to “exchange notes, take
perceptions from each other
and share the impact of the
electoral outcome”.

The BJPwon 240 seats,63 less
than its 2019 tally of 303, and
much lowerthanits target of 370

forthe partyand 400-plusforthe
NDA -thecoalitionended upwith
293 seatsinthe House of 543.

On the BJP-RSS ties, sources
said while the “situation keeps
changing... the relationship
remains...it willimprove.”

Last month, asked how the
RSS presence has changed
between the time of Prime Min-
ister Atal Bihari Vajpayee and
now, Nadda had said, “Shuru
mein hum alksham honge, thora
lkeum honge, RSS ki zaroorat pacdti
thi... Aaj hum badh gaye hain,
saksham hai... toh BJP apne aap
ko chalatihai’.

pledged to restore 26 million
hectares degraded and defor-
estedland by 2030.

The National Academy of
Agricultural Sciences (NAAS)
based on a brainstorming ses-
sionheld on December9,2021,
brought out a report titled
‘Road Map for Rehabilitation of
26 Mha Degraded Lands in
India'

Ithasrecommendedamong
other things farming commu-
nitymustbea part of the mech-

anism for defining the R&D
agenda; introduction of
national land use policy to
arrest the ongoing land degra-
dation happening due to diver-
sion of good lands for other
uses; promoting regenerative
practices; buildingalasting soil
cover by bringing public insti-
tutions, NGOs and forest-
dependent communities on a
common platform; extending
public support for professional
methods of composting; and
educating farmers on the ben-
efits of retaining maximum
proportion of crop residue after
harvest.

With environmental chal-
lenges mounting and ecosys-
tems teetering on the brink of
collapse, let us recognise the
urgency of action, and we sow
the seeds of hope for a brighter
tomorrow. Let’s use resources
more efficientlywhilereducing
potential environmental
impacts. We should take every
possible measure to enhance
biodiversity and address land
degradation by promoting best
farming practices.

(The authoris country head and
managing director, Syngenta
India Private Ltd. Views
expressed are his personal.)

NALWA SONS INVESTMENTS LIMITED
(CIN: LES393DL18TIPLC 148414)
Repd, Office; 28 Majaigarh Road, Modi Magar Industrigf 4rsa, New Defhi— 110 015
Phone No.: (011) 43021854, 45021512
Branch office: ©F. Jindal Marg, Hisar- 125005, Haryana, Phone No: (D1662) 222471-85;
Email id.: invistorcana@nahyasons com, Website: waw natwasins com

NOTICE OF POSTAL BALLOT

Sharehobders are hereby informed that Malwa Sons Investments Limited{MSIL)is in the process
of seaking approval of iz Members for the appointment of Directors through Postal Ballot to be
zet outin the Notice. The Postsl Ballot process shall be in accondance with the Section 108 and
Section 110 and other applicable provisions, if any. of the Companies Act, 2013 read wih the
Companes (Management and Adminsiration) Rules, 2014, Secrefanial Standard on General
Meetings msued by The Institute of Company Sacrataries of Inda and Reguiation 44 of the SEBI
(Lisling Chligations and Disclosura Reguirements) Requiations, 2015, Furthar, pursuanl bo
Raguiation 17(IC) of the Sacuriies Exchange Board of India {SEBI) (Listing: Obligations” and
Dizclosena Requirements) Regulations, 2015, approval of shareholkders for appoiniment of 3
person on the Board of Directors is taken ai-the next general meeting or within a fime period of
three months from the date of appointment. whichever iz earier. Accordingly. approval of e
shareholders shall be obtained through the process of said Postal Balof,

Provisions of section 110 of the Companies Act, 2073 read with Rule 20 and Rule 22 of the
Companas (Managemant and Adminisiration) Rules, 2014, Regulation 44 of the Securities and
Bogard of Inda (Listng Obdgations and Disclosure Reguiraments) Regulations, 2015
(*SEBI LODR) raad with the Genaral Circular Mo, 1452020 dated April B, 2020, 172030 dated
April 13, 2020, 2272020 dated June 15, 2020, 332520 dated Seplamber 28, 2020, 392020 dated
Dacember 31, 2020, 1002021 dated June 23, 2021, 2072021 dated December 8, 2021, 37202
daled May 5, 2022, 11/ 2022 dated December 28, 2022 and 0972023 dated September 25, 2023
Issued by e Minisiry of Corporaie Affairs | WOAT) (hemeinafter colleciively refermed fo as “MCA
Circulars”) and ofher apphicable laws and reguiations, as amended from time fo ime (including
any statulory modification(s) or re-enactment thereol for the time being in force),allowsd the
comparies o conduct tha Postal ballol pracess by sending the nolice in electranic farm only,
Accardingly, the Postal Baliol procass shall be conducted thraugh remote e-voling facility of Link

Exchangs

Inteme India Private Limitad 'Lk Intima'),

Pursuant to ihe apglicable MCA Girculars, the Motice of the Postal Ballotwill be sant only by email

toihe Members, whose emai addresses are registered with the Company orwith their respective

depassony participants in acoordance with the MCA Circulars. As per the applicable MGA

Circulars, no physical copies of ihe Notice of Postal Salkt will be sem to any

SharehoiderMember. The Molice will also be availabée on the website of the Company

www,nalwasons.com and websies of Stook Exchanges i e, Nationa! Stock Exchangs of Inda

Limited at www.nseindia,com and BSE Limsed & www. bseindia.com.

in view of the above, the Company has pravided the facilty 1o its Members to register’ update

thair email addressas in the follvwing manner and request them 1o registeriupdale their email

addrasses o limealy recaive the Notice of Postal Ballof and cther communications:

Manner of Registering/Updating Emall Addresses:

(a) Membears hokfing equity shares of the Company in Phyzical Mode, and who have not
registerediupdated their email addresses, are reguesied fo registeriupdate ther email
address by sending  scanned copy of signed request lelier mendioning falio- numbser,
complets address and the email address io be registerad aloag with self atbested copy of the
PAN Card and any dooument supparting the registered address of the Member, by email o
the Company al invesiorcarsfinabaascns.com

{by Members heiding equity sharas of the Comgany In Dematedalised Mode, wha have nol
ragistered/updated thew amall addresses with their Depository Padicipants (DP), are
requasted to registes/updala ther email addresses with the DF with whom they maintain their

Dermat Account
Manner of Casting Vote[s) through E-Voling:

The Members will be provided e-voling facility io enable them 1o cast their voie electronically by
e-voling on the femis) mentioned in the Nolice of the Postal Ballobo be sent to ihe shareholder,
The Company has engaged the services of Link Intime India Private Limied ('Lnk Intime’} to
provide e-vating Facsiity b its Members, The delailed instructions of the e-valing ars provided in
the Matice of he Postal Ballolio be sant 1o the sharshokier,

The login cradentials for casting woles through e-voling shall be rmade avadabile 1o the Mambars
thrawgh amail, Mambars who do not receive email or whose émall addrasses ana nol registarned
with the Company/DeposdonyDapositonyP aricipants, may genaerate kagin credenials as per the
instructions given in the Motice of the Postal Ballotio be sent to the shareholdar,

Shareholders are requasted to carefully read the insiructions: contained in the Motice of the

Postal Baliot o be sentin fhe sharehoider

Place; Hisar
Date: June 6, 2024

For Nalwa Sons Investments Limited

[Ajay Mittal)
Company Secretary

Improving liquidity to
boost CP issuances:
India Ratings

Animprovingliquidity out-
look will benefit commercial
paper (CP) issuances in the
coming months,India Ratings

Veg thali costlier by 9% in May

The cost of household vegetarian thaliin
May rose by 9% on yeardue to surgein
prices of tomato (39%), potato (41%)
and onion (43%) respectively,
reports Sandip Das.
However, non-vegetarian
thalis as per Crisil data
declined 7% onyear
owingtoalé6%dropin
prices of broiler meat
prices. However, veg

thali prices rose sequentially by 1%
largely due to a 9% increasein potato

prices, while the cost of other major

components broadly

remained flat. Non-veg

thali prices last month
declined 1% over April.
Prices of riceand
pulses last month rose
by 13% and 21%,
respectively onyear.

and Research said in areport.

The Reserve Bank of India
(RBI)announced arecord div-
idend of 2.1 trillion to the
government for 2023-24
(April-March),which will help
ease the ongoing pressure on
the banking system deposit
accretion and overall rates in
the system.

Post the announcement of
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(This is an Advertisement for information purposes only and not for publication or distribution outside India and is not an Offer Document announcement)

SAKUMA EXPORTS LIMITED

Corporate Identification Number: L51909MH2005PLC155765

Our Company was intially formed as a partnership firm In the name of Sakuma Exports on Decamber 1, 1998 at Mumbal and was subseguently convertad into a Public
Limited Company under Part X of the Companies Act, 1956 with the name of Sakuma Exports Limited vide Certificate of Incorporation dated August 31, 2005 and date of
certificate of commencement of business September 05, 2005 issuad by Registrar of Companies, Maharashira. For defails of changes in the registerad office of our
Company, please rafer to the chapler entitled ‘General Infermation” beginning on page no. 44 of the Letter of Orfer,
Registered Office: Aurus Chamber, A 301-302, Mear Mahindra Tower, 5 5 -Amrubwar Lane, Worli-400013, Mumbai, Maharashtra, India;

Tel. No.: +91 22 24999021/ 22, Email: companysecretary@sakumaegsportsid.com, Website; www. sakemaexportsid.com

Contact Person: Ms. Khyati Bipin Jobanputra. Company Secretary & Compliance Officer

OUR PROMOTERS: MR. SAURABH CHANDER MOHAN MALHOTRA AND MS. KUSUM CHANDER MOHAN MALHOTRA

ISSUEOFUPTO7,89,84, 298 EQUITY SHARES WITH A FACE VALUE OF RE. 1,00 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF RS.
25.30 EACH INCLUDING A SHARE PREMIUM OF RS. 24.30 PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP TO Rs. 19983.03 LAKHS*
ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 33 RIGHTS EQUITY SHARES FOR EVERY 98 FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 15, 2024 DAY, MONDAY(THE “I3SUE"). THE ISSUE
PRICE FOR THE RIGHTS EQUITY SHARES IS 25.30 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THEISSUE" ON PAGE 243,

BASIS OF ALLOTMENT

The Board of Directors of Sakuma Expaorts Limited wishes fo thank all £ shareholders and investors for the response fo the [ssue which opened for subscriplion on
Thursday, April 25, 2024 and cinsed on Friday, May 24, 2024 with the last date for on market renunciation of Rights Entitiernents baing Tuesday, May 7, 2024, Qut of the total
4,040 Apphications for 8,17 84,189 Rights Equity Shares, 407 Applications for 13,64, 730 Rights Equity Shargs were rejected (including nil Rights Equity Shares partially
rejectad) due to technical reasons as disclosadin the Letter of Offer. The total number of valid Applications received were 3,633 for 7,89,84, 298 Rights Equity Shares, which
was 100.00% of the Rights Equity Shares Allottad underthe 1ssue including 2,28,32.891 Equity Shares as Allatment by the Board (on discretion),
The Basis of Allotment was finalized on Tuesday, June 4, 2024 by the Company in consultation with the Lead Manager to the 1ssue, the Regisirar to the |ssue and BSE, the
Designated Stock Exchange for the issue. The Board of Directors of the Company, atits meeting hald on Juna 4, 2024, took on record the Basis of Allstment 5o approved, and
approved the alloiment of 7 89,84, 298 Rights Equity Shares to the successful Applicants. In the lssue, no Rights Equity Shares have bean kept In abayance, We hereby
confirm that all the valid Applcations have baen considerad for Allotment,

1. The break-up of valid Applications received through ASBA (after technical rejections) is as under:

Calnghry Applications Recelved Equity Shares Applied for Equity Shares allotted
Number % Number Value (T) % Number Value (T) %
Eligible Shareholders 3.486 95.95% 62827396 1589533119 | 78.12% 61392235 1553223546 | 77.73%
Renouncees 147 4.05% 17592063 4450791939 | 21.88% 17592063 445079794 22.27T%
Total 3,633 100.00% 80419459 2034612313 | 100.00% Ta984208 1998302739 | 100.00%
2. Summary of Allolment i5 as under:
Mo. of valid CAFs No. of Rights Equity Shares No. of Rights Equity Shares accepled Total Rights Equity
Category {including ASB._! applications) m:uea!ied and Alloted against and AIEn_IIed against Additional Shares accepted and
received Rights Entiflement (A) Rights Equity Shares applied for (B) allotted (A+B)
Number Mumber Number Mumber
Efigible Shareholders 3,486 11668413 49703822 61392235
Renouncees 147 510851 17081212 17592063
 Total 3633 12199264 66785034 78984208

DISCLAIMER CLAUSE OF BSE

Dizclaimer clause of the BSE,
DISCLAIMER CLAUSE OF NSE

heclaimer clause of ihe

The total shares aliotted were 56151407 Equity Shares. The Board has decidad at their discretion 1o allot the 22832891 shares available to the applicants who bave applied
for the non-allafted portion under provision mentioned under point No E of page no 264 & 265 of Latter of Offer,
Intimations for Allotment/refund /rejection cases: The dispalch of allotment advice cum refund intimatian and intimation Tor rejection, as applicabie, o the Invésiors who
have provided their email address, have besn sent on their emait addrass on or gbowt June 6, 2024 and Investors who have not provided their email address, is being
phwysically dispatehed to thair Indian address provided by them, 15 being completed on or about Jene 7, 2024, The instructions to SCSBs for unblocking funds in case of
ASBA Applications were given on Jung 5, 2024, The Listing application was filed with BSE on June 5, 2024. The credit in respect of allotment of Equity Shares offered
pursuant to the issue in dematenalised form in NSDL and CDSL, as applicable may be completed on or about June 7, 2024,
For further details, see “Terms of the Issue™ on page 243 of the Latter of Offer. The frading in the Rights Equity Shares issued in the Rights [ss5ue shall commence on BSE
upon recaipt of rading permission, applications for the same are being made, and shall be traded under same IZIN INET190H01024 as the existing Equity Shares of the
Company. The trading is expecled 1o commence on of about Tuesday, June 11, 2024, In accordance with SEBI circular dated January 22, 2020, the request for
extinguishment of Rights Entitlermeant will be sentto NSDL and CDSL on receipt of listing permission from BSE and NSE.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMLY IN DEMATERIALISED FORM

Itis 10 be distinctly understood that the permission given by BSE should not in any way be deemed or construad that the letter of offer has bean cleared or approved by BSE,
nor does it certify the correctness or completengss of any of the comtents of the letter of offer. The investors are advised to rater to the letter of offer for the full text of the

Histo be distinctly understond that the permission given by NSE should sof in-any way be deemead or construsd that the letter of offer has been cleared or approved bySE, nor
does it certify the correctness or completeness of any of the contents of the lettar of offer. The Investors are advised to refer to the letter of offer for the full text of the

Unless otherwise specified, alf capitalised ferms used harain shall have the same meaming ascribed to such terms in the Letter of Offer dated Apal &, 2024 filed with the
BSE, NSE and the Secorities and Exchange Board of fndia.

LEAD MANAGERS TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND
COMPLIANCE OFFICER

=

400 001, Maharashtra, India
Tel No.: +91 22 4050 9599
Email: mbEfoclin

Website: werw foclin
Contact Person: Mr. Rushabh Shrofi

FIRST OVERSEAS CAPITAL LIMITED
1-2 Bhupen Chambers, Dalal Street, Fountain, Mumbaj —

SEBI Registration No: INMOCOOD3ET

Investar Grievance Email; investorcomplzinisaioclin

Mumbal - 400053, Maharashtra
Tel No.: +91 22 62638200

Investor Grievance Email:
investoribigsharaonling. com
Website: www.bigsharaonline.com
Confact Person: M. Vijay Surzna

e Bigshare Services Pvt, Lid.

BIGSHARE SERVICES PRIVATE LIMITED
Office No 56-2, 6th floor Pinnacle Business Park, Mext 1o | Aurus Chamber, A 301, Near Mahindra
&hura Cenira, Mahakali Caves Road, Andheri (East),

Email: rightsissusEbigshareanling, com

N

| Email;

| companysecretary@sakumasgortsitd.com
Website: www sakumaexportitd.com

SEBI Registration Number: INRDDOOD 1385

M3. KHYATI BIPIN JOBANPUTRA

| Tower 55 Amrutwar Lane, Worli-400013.
Mumbai, Maharashira, India
| Tel. no. +91 22 24890021/ 22

may he, was submitfed by the ASEA.

THE COMPANY.

Date: June 6, 2024
Place: Mumbai

irmvestors may confact the Registrar to fhe issue or the Compary Secretary and Compliance Offfcer for any pre-issuel post issue related maltters, A grisvarces redaling lo
the ASBA process may be aodressed to the Registrar fo the issue, with a copy to the SCSE, giving full defalis such as name address of the apphicant, number of Equity
Shares appiied for, amourt buckno. ASBA Account number ahd the Designated Bramch of the SCSB witere the Application Form, or the piain paper aoplication, as the case

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF

For SAKUMA EXPORTS LIMITED

Mr. Saurabh Mathotra
Managing Director

Disclaimer: Sakuma Exports Limited is proposing, subject to requisite approvals. market conditions and other considerations, o [ssue Equity Shares on a rights basis and
has filed a Lettar of Offer (LOF) with the SEBI, BSE and NSE. The LOF shall be available on website of SEBI at www.sebi_gov.in; the websie of BSE at www bseindia.com; the
website of NSE at www.nsaindia.com tha websita of the Company at www. sakumaexportsitd.com and the website of the Lead Manager at www.foglin. Investors should
note that investment in equity shares involve 2 degree of risk and for details relating to the same, pleasa see the section entitied *Risk Factors” baginning on page 20 of the
LOF, This announcement has been preparad for publication in india and may not be released in tha Unied States. The annogncement does nol constitute an offer of Equity
Shares forsaka Inany jurisdiction, including the United States and any Equity Shares describad in this announcement may not be offerad or sold in the Linited States.

Bunjest Ciomm

financialexp.epaprin

,., Chandigarh
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CCl to overhaul its Banks may hike
FD rates further,

says CareEdge

MANU KAUSHIK
New Delhi, June 6

general
"

THE COMPETITION COMMIS-
SION of India (CCI) is overhaul-
ing its general regulations. On
Thursday, the competition reg-
ulator began the consultation
process forbringing changesto
the Competition Commission
of India (General) Regulations,
2009. In the month-long
process,which ends on July 8,
the CCI will be seeking com-
ments onabunch of newaddi-
tions, deletions and modifica-
tions to the existing rules.

The key changes include
appointing of a monitoring
agency to oversee the imple-
mentation of its final orders,
asking the parties involved to
file their financial state-
ments, removing the dead-
line of 90 days to pass the
final order after its interim
orders,among others.

For instance, the draft
amendments said that the
monitoring agency will be
independent of the parties
involved, and the agency will
have to that it does not have
any conflict of interest with
the said parties. “Such agen-
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cies referred to in this regula-
tion may include an account-
ing firm, management con-
sultancy, any other
professional organisation or
chartered accountants or
company secretaries or cost
accountants,’ the draft said.
Similarly,theamendments
said that the commission,
while forwarding the investi-
gation report of the Director
General (Investigation) to the
parties concerned for filing
objections or suggestions will
also direct the parties con-
cerned to file their financial
information including finan-
cial statements. This will be in

oy 5 % SN
L ’.'-A@. < N L‘tr*-" .
il k% é : é‘_p: ),

COMPETITJONCOMMlssmUﬂunu'

ulation

1

i Ty

accordance with the Competi-
tion Commission of India
(Determination of Turnover or
Income) Regulations, 2024
and the Competition Commis-
sion of India (Determination
of Monetary Penalty) Guide-
lines, 2024.

Experts said that the
amendments made under
competition act are incorpo-
rated for the better function-
ing of the regulator. “The CCI
basically performs its duties
based on principles of natural
justice which cannot be
ignored and are always open
for judicial review before the
higher forums.

FE BUREAU
Mumbai, June 6

WITHYIELDS ON capital mar-
ket offerings remaining high,
the interest rate on deposits
are likely to rise further,
CareEdge Ratings said in a
report on Thursday.

Credit offtake rose 19.5%
year-on-year to ¥166.1 trillion
forthe fortnightended May17.
Depositsgrew13.3%t03208.1
trillionason May 17,2024,dri-
ven by growth in time deposits.

In April, there was pressure
on outstanding spreads due to
growing competition among
banks as well as a slowdown in
the growth of unsecured lend-
ing. The spreads between the
outstanding lending rate and
deposit rate have been hovering
below pre-Covid-19 levels since
June 2023.Thisis exerting pres-
sure on net interest margins,
the credit rating agency said.

In recent months, the
spread between the outstand-
ing lending rates and deposit
rates has narrowed compared
to the spread between fresh
lending and deposit rates.

Be land conscious to secure
future generations

Y

B SUSHEEL KUMAR

LAND IS CRITICALLY linked to
human existence, and nutri-
tious land means resilient food
security. It is, therefore, heart-
eningto seethe World Environ-
ment Day-2024 is suitably
themed on ‘land restoration,
desertification and drought
resilience'. It comprehensively
highlights the pressing envi-
ronmental challenges that
affectecosystemsworldwideas
well as the need for our collec-
tive intervention in land
restoration,combating deserti-
fication and enhancing
droughtresilience — three criti-
cal pillars in securing food for
the future.

None of uswill disagreewith
the alarming pace at which
arableland hasdiminished over
the years and the way climate
hasbecomeincreasinglyunpre-
dictable. According to the Food
and Agriculture Organization

(FAQ), arable land is the land
currentlyin useoris potentially
capable of being used to grow
crops.As per FAO estimate, the
world’s arable land amounted
to1.38billion hectaresin 2019.
Arable land worldwide has
decreased by nearlyathirdsince
1961. This reduction is due
largelytoreforestation,soil ero-
sion,and desertification caused

feed a population that has
grown from two billion people
to over eight billion now. This
has also led to deterioration of
soil health — 33% of the earth’s
soils are degraded, and topsoil
could run out in just 60 years.
We have to understand that
feeding the planet should not
be at the cost of the earth.
Therefore,we should safeguard

by climate change. the health of soils.

Hence,the need N f i I am happy to
for rehabilitating . oneo U,s Wi mention here
degraded land- dlsagr.ee withthe  114i; during the
scapes is of para-  alarming paceat  Conferenceofthe
mount impor-  which arableland  Parties,known as
tance. Through has diminished COP14, to the
comprehensive over the years United Nations
restoration efforts Convention to
such as afforesta- W Combat Deserti-
tion, soil conserva- ficationin 2019,

tionand sustainableland man-
agement practices, we can
reclaim barren areas and
breathe life back into once-fer-
tile soils. By bolstering drought
resilience, implementing
water-efficient agricultural
techniques and promoting
resilient crop varieties, we will
fortify ourfood systemsagainst
the impact of water scarcity.
Overthe past century,advance-
ments in agricultural technol-
ogy have allowed farmers to

FROM THE FRONT PAGE

Rahul seeks JPC probe_g

into ‘market scam’

Goyal added that the own-
ership of Indianinvestorsin the
stock market has increased
after the NDA government
came to power.“The holding of
foreigners at the time of UPA
was 21% and it has reduced to
16% today, that is, the invest-
ment of foreignershasreduced
and the ownership of Indian
investors in the Indian stock
market has increased from
79% to 84% today.”

He said the size of the
mutual fund industry was only
%10 trillion in 2014, and has
increased more than five times
toI56 trillion.“Through mutual
funds, Indian investors — espe-
cially small investors — are tak-
ing advantage of this growing

market today and these small
retail investors have ensured
that India’s ownership has
instantlybecome more thanthe
ownership of institutional
investors,” Goyal said.

Gandhi,meanwhile,said this
was a broader issue than “just
theAdaniissue” “Thisis thefirst
time the prime minister has
commented very interestingly
and multiple times,oneafterthe
other,saying that the stock mar-
ketisgoingtoboom,’hesaid.“At
the same time, he has informa-
tion that the exit polls are
wrong.He has information that
he knows what is going to hap-
pen because he has IB data and
he also has his own party data,’
Gandhi alleged.

Swearing-in on Sunday,
portfolio talks intensity

Sources said the meeting
with the RSS leaders was in the
context of the outcomeof the Lok
Sabha elections, “the changed
political scenario” where the BJP
will no longer enjoy absolute
majority in the Lok Sabha, and
that the newgovernmentwill be
an NDA government.

The leaders, sources said,
met to “exchange notes, take
perceptions from each other
and share the impact of the
electoral outcome”.

The BJPwon 240 seats,63 less
than its 2019 tally of 303, and
much lowerthanits target of 370

forthe partyand 400-plusforthe
NDA —thecoalitionended upwith
293 seatsinthe House of 543.

On the BJP-RSS ties,sources
said while the “situation keeps
changing... the relationship
remains...it willimprove.”

Last month, asked how the
RSS presence has changed
between the time of Prime Min-
ister Atal Bihari Vajpayee and
now, Nadda had said, “Shuru
mein hum aksham honge, thora
lkeum honge, RSS ki zaroorat padti
thi... Aaj hum badh gaye hain,
saksham hai... toh BJP apne aap
ko chalatihai’.

pledged to restore 26 million
hectares degraded and defor-
estedland by 2030.

The National Academy of
Agricultural Sciences (NAAS)
based on a brainstorming ses-
sion held on December9,2021,
brought out a report titled
‘Road Map for Rehabilitation of
26 Mha Degraded Lands in
India'

Ithasrecommendedamong
other things farming commu-
nitymustbea part of the mech-

anism for defining the R&D
agenda; introduction of
national land use policy to
arrest the ongoing land degra-
dation happening due to diver-
sion of good lands for other
uses; promoting regenerative
practices; buildingalasting soil
cover by bringing public insti-
tutions, NGOs and forest-
dependent communities on a
common platform; extending
public support for professional
methods of composting; and
educating farmers on the ben-
efits of retaining maximum
proportion of crop residue after
harvest.

With environmental chal-
lenges mounting and ecosys-
tems teetering on the brink of
collapse, let us recognise the
urgency of action, and we sow
the seeds of hope for a brighter
tomorrow. Let’s use resources
more efficientlywhile reducing
potential environmental
impacts. We should take every
possible measure to enhance
biodiversity and address land
degradation by promoting best
farming practices.

(The author is country head and
managing director, Syngenta
India Private Ltd. Views
expressed are his personal.)

NALWA SONS INVESTMENTS LIMITED
(CIM; LES3S3DL1870PLC 148414
Regd, Office; 25 Majafgarh Road, Mot Magar industrial Area, New Defhi = 110 045
Phone Mo (011} 45021854, 45021892
Branch office; OF Jindal Marg, Hisar- 125005, Haryana, Phone No: (D1662] 222471-83,
malwesin s com, Website: waw natwasons.com

Email id.: invesloncana

NOTICE OF POSTAL BALLOT

Shareholders are hareby informed that Nalwa Sons Investments Limied{NSIL s o the process
of sesking approval of its Membars for the appaintment of Direclors through Pastal Ballof to be
gal aulin tha Nobice. The Posial Ballot process shall beon accordance with the Saction 108 and
Section 110 and oiher applicable provisions, i any. of the Companies &ct, 2013 read with the
Companias {Management and Adminéstration) Kues, 2014, Secretarial Standard on General
Meelings msued by The Institute of Company Secretaries of Inda and Reguiation 44 of the SEEI
IListing Chligations and Disciosure Requirements| Regulaiions, 2015, Further, pursuant bo
Regutation 17(IC) of The Securiies Exchangs Board of India {SEBI) (Lssting Chligations and
Dischosire Requirements) Regulations: 2015, approval of sharsholdars for appointment of a
person on he Board of Diractors is taken al the next ganeral meeting or within a time period of
three monkhs from the date of appaintrmant, whechever 12 eafar, Accordingly, approval of tha
sharehalders ehall be obtained through the procass of said Postal Baliof,

Provisions of seclion 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the
Companées {Management and Adminstration) Rules, 2014, Reguiabon 44 of the Securities and
Exchangs Boand of Inds (Listng Obdgations and Disclosure Regquiremends) Regulations; 2015
(*SEBI LODRT) read with the Genaral Circular Mo, 14/2020 dated April B, 2020, 1772020 dated
April 13, 2000, 222000 dated Juns 15, 2020, 332020 dated September 28, 2020, 30720020 dated
Dacambar 31, 2020, 1072021 dated June 23, 2021, 20052021 dated December 8, 200241, 3202
dated May 5, 2022, 11/ 2022 Zated Dacamber 28, 2022 and 02023 dated Saptember 25, 203
issuad by the Miniziry of Corporate Affairs ("MCAT) (hereinaftar colleckvely refarmed bo as “MCA
Girculars™)-and oéher applicable laws and regusations; as amended from time 1o ime Jincluding
ary statulory modificationts) or re-enactment thereof for the time being in force),atiowed the
companies fo conduct Be Postal ballot process by sending the nolice in electronic Torm only.
Acoardingly, the Posts! Baliof process shall be concucied thaugh remole e-wating facility of Link

Irtim Inclia Private Limited 'Lk Intme’)

Pursuant 1o the applicable MCA Circulars, the Notice of the Pastal Ballatwill be sant only by email

ta the Mambers, whose email addrasses are registaned with the Company o with their respective

depasiiony participants in accordance with the MCA Circulars: As per the applicable MCA

Girculars, no physical copies -of ihe. Notice of Postal Ballpt will be zend to any

SharehoiderMember. The Motice will alse be availabie on the website of the Comgpany

wiww nahwasons.com and websiles of Stock Exchanges i.g. Nationa! Stock Exchangs of India

Limited atwww.nseindia.com and BSE Limied al www.baeindia.com.

In view of the above, the Company has provided the fscility to #s Members fo registen’ update

their email addresses in the follwing manner and request them {o registenyupdate their email

addrasses bo limaly recaive the Nobice of Postal Ballot and ofther communications:

Manner of Registering/Updating Email Addresses:

(&) Marmbers holding equily shares of the Company n Physical Mode, and who have nol
ragistared/updated their emall addresses, are reguasied fo regestarupdate thesr ermail
address by sending  scanned. copy of signed raquest latier mentioning folio numbser,
coimiplabe addrass and the-amail address (0 be registerad along with self atbested cooy of the
PaN Card and any document supporting the registered address of the Member, by amail bo
tha'Company atinvesioncareddnaiw'ason s, com

(b} Members holding eguily shares of the Company in Dematenalised Mode, who have not
regulerediupdated ther email -addresses with their Deposibery Parficipants (DF), are
requasied bo register/update ther emad addressas with the DP with wham they maintain their

Damat Account,
Mannes of Casting Vote{s) through E-Voting:

The Members will ba provided a-voling facility 1o enable tham 1o cas! their vobe alactranically by
e-voling on the Hamiz) menticned in tha Notice of tha Postal Ballol 1o be 2ent to ihe shareholder.
The Company has engaged the services of Link Intime India Private Limited ('Link infime) to
provide a-vating faciity toits Members, The delailed instructions of the e-yoling are provided in
the Maotice of the Postal Ballotio be sent to the shareholder.

The login cregentals kor casting voeles through e-woling shall be made avadable fo the Members
throwgh emaill, Members who do not recenve email or whose emall atdresses ane nol regisierad
with the Company/Depasdory DepositaryParlicipants, may genarale lagin credentials as per the
imstructions given in the Notice of the Pastal Ballst o be sanl 1o the shanshoidar,

Sharehoiders are requested 1o carafully read tha instruclions contained inthe Notoe of the

Postal Ballot to be sant o tha shameholder

Place: Hisar
Date: June 6, 2024

For Nalwa Sons Investmeants Limited
(Ajay Mittal)
Company Secratary

Improving liquidity to
boost CP issuances:
India Ratings

Animprovingliquidity out-
look will benefit commercial
paper (CP) issuances in the
coming months,India Ratings
and Research said inareport.

The Reserve Bank of India
(RBI)announced arecord div-
idend of %2.1 trillion to the
government for 2023-24
(April-March),which will help
ease the ongoing pressure on
the banking system deposit
accretion and overall rates in
the system.

Post the announcement of

declined

the RBI’s dividend, the overall @

money market rates have L

started softening. -
“Therecord dividend trans- =

fer will help ease the pressure g

on short-term rates signifi- =

cantly. Short-term rates will L

benefit from an improving e

outlook on system liquidity, a

and reduced reliance on cer-

tificates of deposits,which will

reduce the supply of money

market issuances,’ the rating Source: Cri

and onion (43%) respectively,
reports Sandip Das.
However, non-vegetarian
thalis as per Crisil data

owingtoalé6%dropin
prices of broiler meat
prices. However, veg

/% onyear
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Veg thali costlier by 9% in May

The cost of household vegetarian thaliin
May rose by 9% on yeardue to surgein
prices of tomato (39%), potato (41%)

thali prices rose sequentially by 1%
largely due to a 9% increase in potato

prices, while the cost of other major

@ Veg thali

Dec 22 pooceseee 29.7

Jan'24 soeeo0@® 28

Feb'2, aeeeeae 27.4L
Mar' 2. peooeeee 27.3

Apr'2L meese 27.4

May 2. seeeee 27.8

components broadly

remained flat. Non-veg

thali prices last month
declined 1% over April.
Prices of riceand
pulses last month rose
by 13% and 21%,
respectively onyear.

Softening of
onion, tomato
and oil prices

Elevated
tomato
prices

Decline
in tomato &
potato prices

onion,
potato,
tomato,
pulses &
rice
prices
on-year

agency said.

{This is an Advertisement lor information purposes only and not for publication or distribution outside India and is not an Offer Document announcement)

SAKUMA EXPORTS LIMITED

Corporate Identification Number: L51909MH2005PLCG155765

Qur Company was nitiadly formed as a partnership firm in the name of Sakuma Exports on Decamber 1, 1998 at Mumbal and was subsequently converted inte a Public
Limited Company under Part ¥ of the Companies Act, 1956 with the name of Sakuma Exports Limited vide Certificaie of Incorporation dated August 31, 2005 and date of
certificate of commencement of busingss September 05, 2005 issued by Registrar of Companies, Maharashira. For details of changes in the registerad office of our
Company, pease refer o the chapler entitled "Ganeral Information” beginning on page no. 44 ofthe Letter of (Hfar,
Registered Office: Aurus Chamber, A 301-302, Near Mahindra Tower, 5 5 Amrutwar Lane, Worll-400013, Mumbai, Mahasashtra, India;

Tel. No_: +91 22 249939021/ 22; Email: companysecretaryi@sakumaexportsitd.com; Website: waw sakumaexportsitd.com

Contact Person: M3, Khyati Bipin Jobanputra, Company Secratary & Complianca Officer

OUR PROMOTERS: MR. SAURABH CHANDER MOHAN MALHOTRA AND MS. KUSUM CHANDER MOHAN MALHOTRA

ISSUEOFUPTO7,89,84 298 EQUITY SHARES WITH A FACE VALUE OF RE. 1.00 EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF RS.
25.30 EACH INCLUDING A SHARE PREMIUM OF RS. 24.30 PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN AGGREGATE AMOUNT UP TO Rs. 19983.03 LAKHS*
ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 33 RIGHTS EQUITY SHARES FOR EVERY 98 FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 15, 2024 DAY, MONDAY(THE “ISSUE"). THE ISSUE
PRICEFOR THE RIGHTS EQUITY SHARES IS 25.30 TIMES THE FACE VALLIE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THEISSUE" ON PAGE 243.

BASIS OF ALLOTMENT

The Board of Directors of Sakuma Exports Limited wishes o thank all its shareholders and invastors for the response to the Issue which opanad for subscription on
Thursday, April 25, 2024 and closed on Friday, May 24, 2024 with the last date far on market renunciation of Rights Entitlements baing Tuesday, May 7. 2024. Out of the total
4,040 Appfications for 8,17,84,189 Rights Equity Shares, 407 Applications for 13,64, 730 Rights Equity Shares were rejected (inchuding nil Rights Equity Shares partially
rejected) due o technical reasons as disclosad in the Letter of Offer. The total numiber of valid Applications received were 3,633 for ¥, 89,84,298 Rights Equity Shares, which
was 100.00 % of the Rights Equity Shares Allottad under the 1ssue including 2,28,32.891 Equity Shares as Allatment by the Board (on discretion).

The Basls of Allotmant was finalized on Tuesday, June 4, 2024 by the Company In consuliation with the Lead Manager to the |ssue, the Registrarto the |ssue and BSE, the
Designated Stock Exchange for the [ssue. The Board of Diractors of the Company, a its meeting hefd on June 4, 2024, took on record the Basis of Allotment so approved, and
approved the allotment of 7 B9 84,298 Rights Equity Shares to the successiul Applicants. In the Issua, no Rights Equity Shares have been kept in abayance, We hereby
confirm that all the valid Applications have been considerad for Allotment.
1. The break-upof valid Applications received through ASBA {after technical rejections) iz as under:

Calegary Applications Received Equity Shares Applied for Equity Shares allotted
Number % Number Value (T) % Number Value (%) %
Eligible Shareholders 3,486 B5.95% 62827396 1588533118 TB.12% 61392235 1553223546 T1.73%
Renouncees 147 4.05% 17592063 4450791939 | 21.88% 17582063 445079194 22.2T%
Total 4,633 100.00% 80419459 2034612313 | 100.00% TRO84298 1996302739 | 100.00%
2. Summary of Alloiment is as under:
No. of valid CAFs No. ol Rights Equity Shares No. of Rights Equity Shares accepled Total Rights Equity
Catrgary lincluding ASBA applications) | accepled and Allotied against and Allotted against Additional Shares accepted and
received Rights Entitlernent (A) Rights Equity Shares applied for (B) allotted (A+B)
Humber Number Number Humber
Eligible Shareholders 3,486 116688413 49703822 61392235
Renouncees 147 510851 17081212 17592063
Total 3633 12199264 BGTES034 78984298

DISCLAIMER CLAUSE OF BSE

Disclaimer clause of the BSE.
DISCLAIMER CLAUSE OF NSE

Disclaimer clause of the

B5E, NSE and the Secunfies and Exchange Board of india,

The total sharas aliotted were 56151407 Equity Shares, The Board has decided at their discretion fo allot the 22832891 sharas available to the applicants who have apphed
far the non-aliotted porton under provision mentioned urder point No E of page no 264 & 265 of Letter of Offer,
Intimations for Alloiment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and inlimation for rejection, as appiicable, o the Invesiors who
have providad their email address, have been sent on their emall address on o about June 6, 2024 and Imvestors who have not provided their amail address, is being
phwsically dispatched to their Indian address provided by them, is being completed on or about June 7, 2024, The instructions to SCSBs for unblocking funds in case of
ASBA Applications were given on June 5, 2024. The Listing application was filed with BSE on June 5, 2024, The cradit in respect of allotment of Equity Shares offered
prsuant tothe issue in dematerialised formin NSOL and CDSL, as applicable may be completed on or about June 7, 2024,
Far further details, see “Terms of the Issue™ on page 243 of the Letter of Offer. The frading in the Rights Equity =hares issued in the Rights [ssue shall commence on BSE
upon raceipt of frading permission, applications for the same are being made, and shall be traded under same 1IN INET90HO1024 as the existing Equity Shares of the
Compamy, The trading is expected to commence on o aboat Tussday, Jung 11, 2024, In accordance with SEBI circular dated January 22, 2020, the request for
extinguishment of Rights Entitlerment will be sent to NSDL and CDSL on recelpt of listing permission from BSE and NSE
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

It to be distinctly understood that the permission given by BSE should not in any way be desmed or construed that the [etter of offer has been cleared or approved by BSE,
nor doas it cartify the comectness or completeness of any of the comtents of the letter of offer. The investors are advisad to refer to the letter of offar for the full text of the

It15 to be distinctly undarstood that the permission givan by NSE should not in any way be deamed or construed that the letter of offer has been cleared or approved by SE, nor
does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the

Linfass atherwise specified, av capilalised ferms used herein shall have the same meamng ascribed to such ferms i e Lefter of Offer daled Apni 8 2024 filed with the

LEAD MANAGERS TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND
COMPLIANCE OFFICER

=

FIRST OVERSEAS CAPITAL LIMITED

1-2 Bhupen Chambers. Dalal Street, Fountain, Mumbal -
400 001, Maharashtra, India

Tel No.: +91 22 4050 9999

Email: mb@focl.in

Investor Grievance Email: investorcomplaintsi@focl.in
Website: www.loclin

Contact Person: Mr. Rushabh Sheoll

SEBI Registration No: INMOGOOO3671

Mumbai - 400093, Maharashtra
Tel No.: +91 22 62638200

Investor Grievance Email:
Invastos@bigshareonling.com
Website: www. bigshareanline.com
Contact Person: Mr. Viiay Surana

e) Bigshare Services Pvt. Litd.

BIGSHARE SERVICES PRIVATE LIMITED
Office Mo S6-2. 6th floor Pinnacle Business Park, MNext to I Aurus Chamber, & 3071, MNear Mzhindra
Ahura Cenire, Mahakali Caves Road, Andheri (East),

Email: rightsissue@bigshareonline.com

O

| Email:

| companysecretary@sakumaegporishid.com
| Website: www sakumaexportitd.com

SEBI Registration Number: INRODOOD1385

M3. KHYATI BIPIN JOBANPUTRA

| Tower, 5 5 Amrutwar Lane, Worli-400013,
| Mumbal, Maharashira, India
| Tel. no. +91 22 24999021/ 22

may be, was submitied by the ASBA,

THE COMPANY.

Date: June 6, 2024
Place: Mumbai

fvestors may confact the Regiskar to the issue or the Company Secretary and Compliance Cfficer for any pre-issus/ post issue related matfers. Al grisvances relating to
the ASBA process may be adaressed (o the Registrar fo the issue, with & copy o the SCSE, giving fulf detals such as name address of the apolicant, number of Equity
Shares appfied for, amount buckno. A584 Account number and the Designated Branch of the SC5B where the Application Form, or the plain paper apphcalion, as fhe case

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF
For SAKUMA EXPORTS LIMITED

Mr. Saurabh Mathotra
Managing Director

Disclaimer: Sakuma Exports Limited is proposing, subject to requisite approvals, markat condiions and other consederations, to issue Equity Shares on a rights basis and
has filed a Letter of Offer (LOF) with the SEBI. BSE and NSE. The LOF shall be availabla on website of SEBI at www. sebi.gov.in; the website of BSE at www.bseindia.com; the
website of NSE at www.nsaindia.com the website of the Company at www.sakumasxportsitd.com and the website of the Lead Manager al www.loclan. Investors should
note that investment in equity shares invohve a degree of risk and for details refating to the same, piease see the section entitied “Risk Factors™ beginning on page 20 of the
LOF. This announcement has been prepared for publication in india and may not be released in the United States. The announcemeant doas not constitute an offer of Equity
Sharas for sale in any jurisdiction, Including the United States and any Equity Shares describad in this announcement may not be offéred or sold inthe United States.
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CCIl to overhaul its Banks may hike
FD rates further,

says CareEdge

MANU KAUSHIK
New Delhi, June 6

THE COMPETITION COMMIS-
SION of India (CCI) is overhaul-
ing its general regulations. On
Thursday, the competition reg-
ulator began the consultation
process forbringing changesto
the Competition Commission
of India (General) Regulations,
2009. In the month-long
process,which ends on July 8,
the CCI will be seeking com-
ments onabunch of newaddi-
tions, deletions and modifica-
tions to the existing rules.

The key changes include
appointing of a monitoring
agency to oversee the imple-
mentation of its final orders,
asking the parties involved to
file their financial state-
ments, removing the dead-
line of 90 days to pass the
final order after its interim
orders,among others.

For instance, the draft
amendments said that the
monitoring agency will be
independent of the parties
involved, and the agency will
have to that it does not have
any conflict of interest with
the said parties. “Such agen-

cies referred to in this regula-
tion may include an account-
ing firm, management con-

sultancy, any other
professional organisation or
chartered accountants or
company secretaries or cost
accountants,’ the draft said.
Similarly,theamendments
said that the commission,
while forwarding the investi-
gation report of the Director
General (Investigation) to the
parties concerned for filing
objections or suggestions will
also direct the parties con-
cerned to file their financial
information including finan-
cial statements. This will be in

accordance with the Competi-
tion Commission of India
(Determination of Turnover or
Income) Regulations, 2024
and the Competition Commis-
sion of India (Determination
of Monetary Penalty) Guide-
lines, 2024.

Experts said that the
amendments made under
competition act are incorpo-
rated for the better function-
ing of the regulator. “The CCI
basically performs its duties
based on principles of natural
justice which cannot be
ignored and are always open
for judicial review before the
higher forums.

FE BUREAU
Mumbai, June 6

WITHYIELDS ON capital mar-
ket offerings remaining high,
the interest rate on deposits
are likely to rise further,
CareEdge Ratings said in a
report on Thursday.

Credit offtake rose 19.5%
year-on-year to ¥166.1 trillion
forthe fortnightended May17.
Depositsgrew13.3%t03208.1
trillionason May 17,2024,dri-
ven by growth in time deposits.

In April, there was pressure
on outstanding spreads due to
growing competition among
banks as well as a slowdown in
the growth of unsecured lend-
ing. The spreads between the
outstanding lending rate and
deposit rate have been hovering
below pre-Covid-19 levels since
June 2023.Thisis exerting pres-
sure on net interest margins,
the credit rating agency said.

In recent months, the
spread between the outstand-
ing lending rates and deposit
rates has narrowed compared
to the spread between fresh
lending and deposit rates.

Be land conscious to secure
future generations

Vi

B SUSHEEL KUMAR

LAND IS CRITICALLY linked to
human existence, and nutri-
tious land means resilient food
security. It is, therefore, heart-
eningto seethe World Environ-
ment Day-2024 is suitably
themed on ‘land restoration,
desertification and drought
resilience'. It comprehensively
highlights the pressing envi-
ronmental challenges that
affectecosystemsworldwideas
well as the need for our collec-
tive intervention in land
restoration,combating deserti-
fication and enhancing
droughtresilience — three criti-
cal pillars in securing food for
the future.

None of uswill disagreewith
the alarming pace at which
arableland hasdiminished over
the years and the way climate
hasbecomeincreasinglyunpre-
dictable. According to the Food
and Agriculture Organization

(FAQ), arable land is the land
currentlyin useoris potentially
capable of being used to grow
crops.As per FAO estimate, the
world’s arable land amounted
to1.38billion hectaresin 2019.
Arable land worldwide has
decreased bynearlyathirdsince
1961. This reduction is due
largelytoreforestation,soil ero-
sion,and desertification caused

feed a population that has
grown from two billion people
to over eight billion now. This
has also led to deterioration of
soil health — 33% of the earth’s
soils are degraded, and topsoil
could run out in just 60 years.
We have to understand that
feeding the planet should not
be at the cost of the earth.
Therefore,we should safeguard

by climate change. the health of soils.

Hence,the need N f i I am happy to
for rehabilitating . oneo U,s Wi mention here
degraded land- dlsagr.ee withthe  114i; during the
scapes is of para-  alarming paceat  Conferenceofthe
mount impor-  which arableland  Parties,known as
tance. Through has diminished COP14, to the
comprehensive over the years United Nations
restoration efforts Convention to
such as afforesta- W— Combat Deserti-
tion, soil conserva- ficationin 2019,

tionand sustainableland man-
agement practices, we can
reclaim barren areas and
breathe life back into once-fer-
tile soils. By bolstering drought
resilience, implementing
water-efficient agricultural
techniques and promoting
resilient crop varieties, we will
fortify ourfood systemsagainst
the impact of water scarcity.
Overthe past century,advance-
ments in agricultural technol-
ogy have allowed farmers to

FROM THE FRONT PAGE

Rahul seeks JPC probe :

into ‘market scam’

Goyal added that the own-
ership of Indianinvestorsin the
stock market has increased
after the NDA government
came to power.“The holding of
foreigners at the time of UPA
was 21% and it has reduced to
16% today, that is, the invest-
ment of foreignershasreduced
and the ownership of Indian
investors in the Indian stock
market has increased from
79% to 84% today.”

He said the size of the
mutual fund industry was only
%10 trillion in 2014, and has
increased more than five times
toI56 trillion.“Through mutual
funds, Indian investors — espe-
cially small investors — are tak-
ing advantage of this growing

market today and these small
retail investors have ensured
that India’s ownership has
instantlybecome more thanthe
ownership of institutional
investors,” Goyal said.

Gandhi,meanwhile,said this
was a broader issue than “just
theAdaniissue” “Thisis thefirst
time the prime minister has
commented very interestingly
and multiple times,oneafterthe
other,saying that the stock mar-
ketisgoingtoboom,’hesaid.“At
the same time, he has informa-
tion that the exit polls are
wrong.He has information that
he knows what is going to hap-
pen because he has IB data and
he also has his own party data,”
Gandhi alleged.

Swearing-in on Sunday,
portfolio talks intensity

Sources said the meeting
with the RSS leaders was in the
context of the outcome of the Lok
Sabha elections, “the changed
political scenario” where the BJP
will no longer enjoy absolute
majority in the Lok Sabha, and
that the newgovernmentwill be
an NDA government.

The leaders, sources said,
met to “exchange notes, take
perceptions from each other
and share the impact of the
electoral outcome”.

The BJPwon 240 seats, 63 less
than its 2019 tally of 303, and
much lowerthanits target of 370

forthe partyand 400-plusforthe
NDA —thecoalitionended upwith
293 seatsinthe House of 543.

On the BJP-RSS ties,sources
said while the “situation keeps
changing... the relationship
remains...it willimprove.”

Last month, asked how the
RSS presence has changed
between the time of Prime Min-
ister Atal Bihari Vajpayee and
now, Nadda had said, “Shuru
mein hum aksham honge, thora
lkeum honge, RSS ki zaroorat padti
thi... Aaj hum badh gaye hain,
saksham hai... toh BJP apne aap
ko chalatihai’.

pledged to restore 26 million
hectares degraded and defor-
estedland by 2030.

The National Academy of
Agricultural Sciences (NAAS)
based on a brainstorming ses-
sion held on December9,2021,
brought out a report titled
‘Road Map for Rehabilitation of
26 Mha Degraded Lands in
India'

Ithasrecommendedamong
other things farming commu-
nitymustbea part of the mech-

anism for defining the R&D
agenda; introduction of
national land use policy to
arrest the ongoing land degra-
dation happening due to diver-
sion of good lands for other
uses; promoting regenerative
practices; buildingalasting soil
cover by bringing public insti-
tutions, NGOs and forest-
dependent communities on a
common platform; extending
public support for professional
methods of composting; and
educating farmers on the ben-
efits of retaining maximum
proportion of crop residue after
harvest.

With environmental chal-
lenges mounting and ecosys-
tems teetering on the brink of
collapse, let us recognise the
urgency of action, and we sow
the seeds of hope for a brighter
tomorrow. Let’s use resources
more efficientlywhile reducing
potential environmental
impacts. We should take every
possible measure to enhance
biodiversity and address land
degradation by promoting best
farming practices.

(The author is country head and
managing director, Syngenta
India Private Ltd. Views
expressed are his personal.)

NALWA SONS INVESTMENTS LIMITED
(CIM: LEE39DL18T0PLC 48414
Regd. Office; 23 Majafgarh Road, Moti Magar industrial Arga, New Defhi = 110 015
Phone Mo.: (011} 45021884 45021812
Branch office: OF Jindal Marg, Hisar- 125005, Haryara, Phone No: (D1662) 222471-83;
Email Id.: inveslorcamaifmalwasons com, Website: warw natwasons. com

NOTICE OF POSTAL BALLOT

Sharaholders are hareby informed that Nalwa Sons [nvestments Limied[NSIL s n the process
of sesking approval of s Members for the appaintmeant of Direclors thraugh Postal Ballol bo be
st cul in the Notice. The Postal Ballol process shall be in accordance with the Saction 108 and
Section 110 and oiher applicable provisions, i any, of the Companies Act, 2013 read with the
Comparéas (Management and Admindstration) Eufes, 2014, Secretarial Standard on General
Meetings issued by The Inslitute of Company Secretanes of Ingéa and Reguation 44 of the SEBI
IListing Chligafions and Disclosure Requirements) Reguiabions, #15, Further, pursuant bo
Regutation 17(IC) of the Securiies Exchange Board of Indiz [SEBI) (Listing Obligations and
Discloswre Requirsments) Regulations, 2015, approval of shareholdars for appointment of a
person on the Board of Direchors is taken at the next ganeral meeting or within a time period of
three months from the date of apoaintmarnt, whechever is aaar, Accordingly, approval of the
eharehalders shall be obtained through the procazs of said Postal Baikot,

Provisions of section 110 of the Companies Act, 2013 read with Rule XJ and Rule 22 of the
Companies iManagement and Administration] Rules, 2014, Regulation 44 of the Securties and
Exchangs Boand of Indéa (Listng Otdgations and Disclosure Reguirements) Regulations, 2015
(*SEBI LODR") read with the General Circular Mo, 14/2020 dated April B, 2020, 1772020 dated
Aprif 13, 200, 222000 dated Juna 15, 2020, 332020 daled September 28, 2020, 307200 dated
Decamber 31, 2020, 1002021 dated Jung 23, 2021, 2002021 daled Decembar 8, 2021, 3020042
dated May 5, 2022 117 2022 dated Dacarmber 28; 2022 and 0972023 dated Sepleamber 25, 2023
igsued by the Ministry of Corporate Affairs {MCAT) (hensinafter collactivedy referred to as “MCA
Circulars™ and other applicable laws and reguiations, as amended from time fo ime ({including
ary statulory modificationis) or re-enactment ihereof for the time being in force),aliowed the
comparies o conduct Be Postal ballot process by sending the nofice in electronic farm only.
Accardingly, the Posial Bakiot process shall be conducied through remote e-vofing facility of Link

Inteme India Private Limited {'Link Infrme’)

Pursuant o the applicable MCA Circulars, the Notice of the Pastal Ballotwill be sent only by email

ta the Mambers, whose email addrasses are reqistered with the Company or with their respective

depasiiony participants in accordance with the MCA Circulars. As per the apglicable MCA

Circulars, no physical copies of the Nolice of Postal Ballt will be sent to any

aharehoiderMember. The Motice will also be availabie on the website of the Company

wiww nahwasons.com and websiles of Stock Exchanges i & Nationa! Stock Exchangs of India

Limited at www.nseindia.com and BSE Limited &t www.bseindia.com.

In view of the above, the Company has provided the facility to s Members to registen’ update

their email addresses in the follewing manner and request them {o registenupdae their email

addrasses bo fimely recaive the Notice of Postal Ballot and ofher communications:

Manner of Registering/Updating Email Addresses;

(&) Mambers holding equity shares of the Company n Physical Mode, and who have not
ragistared/updated their emall addrasses, are reguesied 1o regestanupdate (heir emall
address by sending  scannad copy of signed raquest labier mentioning folio numbser,
coimplate addrass and the email address 1o be registered along with self albested cooy of the
PAN Card and any document supporting the registered address of the Member, by email o
the Company atinvesiorcare@nghwasons.com

by Members holding equity shares of the Company in Dematenalized Mode, who have not
registerediupdated ther email addresses with their Depositery Pardicipants (DP), are
requasied bo register/update their email addressas with the DF with whom they maintain their

Dentat Account,
Manner of Casting Vote(s) through E-Voting:

The Mambers will ba provided a-voling facililty 1o enable themi1o cast their vobe elactranically by
e-yoling on the tamis) mensicaad in the Notice of tha Postal Ballob o be 2ent to ihe shareholdes.
The Company has engapged the services of Link Intima India Private Limited {'Link Infime) to
provide e-voting faciity bo its Members, The defailed instrictions of the e-yoling are provided in
the Maotice ofthe Postal Ballotio be sent o the sharehokder.

The login credentials for casting voles through e-voting shall be made avadable to fhe Members
throwgh emall, Members who do not recenve email or whose email addrasses ane not registerad
with the Company!Depasitory DepositoryParicipants, may genarale iagin credentiats as per the
irstructions given in the Notice of the Postal Ballatto be sanl 1o tha shassholdar,

Sharahoddars are requesied to carafully read the instruclions contained in tha Motice of the

Postal Ballot to be sant io tha shaneholdear

Place: Hisar
Date: June &, 2024

For Malwa Sons Investments Limited
(Ajay Mittal)
Company Secretary

Improving liquidity to
boost CP issuances:
India Ratings

Animprovingliquidity out-
look will benefit commercial
paper (CP) issuances in the
coming months,India Ratings
and Research said ina report.

The Reserve Bank of India
(RBI)announced arecord div-
idend of %2.1 trillion to the
government for 2023-24
(April-March),which will help
ease the ongoing pressure on
the banking system deposit
accretion and overall rates in
the system.

Post the announcement of

declined

the RBI’s dividend, the overall @

money market rates have L

started softening. -
“Therecord dividend trans- =

fer will help ease the pressure g

on short-term rates signifi- =

cantly. Short-term rates will L

benefit from an improving e

outlook on system liquidity, a

and reduced reliance on cer-

tificates of deposits,which will

reduce the supply of money

market issuances,” the rating Source: Cri

and onion (43%) respectively,
reports Sandip Das.
However, non-vegetarian
thalis as per Crisil data

owingtoalé6%dropin
prices of broiler meat
prices. However, veg

/% onyear

Food plate cost (Z) @ Non-veg thali
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Veg thali costlier by 9% in May

The cost of household vegetarian thaliin
May rose by 9% on yeardue to surgein
prices of tomato (39%), potato (41%)

thali prices rose sequentially by 1%
largely due to a 9% increasein potato

prices, while the cost of other major

@ Veg thali

Dec 22 pooeeoeee 29.7

Jan'2. s oeoeo0e@® 28

Feb '2, aseeseeee 27.4
Mar' 2. peooeeee 27.3

Apr'2L meeee 27.4

May 2. seeeee® 27.8

components broadly

remained flat. Non-veg

thali prices last month
declined 1% over April.
Prices of riceand
pulses last month rose
by 13% and 21%,
respectively onyear.

Softening of
onion, tomato
and oil prices

Elevated
tomato
prices

Decline
in tomato &
potato prices

onion,
potato,
tomato,
pulses &
rice
prices
on-year

agency said.

(This is an Advertisement lor information purposes only and not for publication or distribution outside India and is not an Offer Document announcement)

SAKUMA EXPORTS LIMITED

Corporate Identification Number: L51909MH2005PLG155765

Qur Company was initiadly formed as a partnership firm in the name of Sakuma Exports on Decamber 1, 1998 at Mumbal and was subsequently converted into a Public
Limited Company under Part X of the Companies Act, 1956 with the name of Sakuma Exports Limited vide Cartificaie of Incorporation dated August 31, 2005 and date of
certificate of commencement of business September 05, 2005 issued by Registrar of GCompanies, Maharashtra. For details of changes in the registered office of our
Company, please refer to the chapier entitled "Ganeral Information” beginning on page no. 44 ofthe Letter of (Hfar,
Registered Office: Aurus Chamber, A 301-302, Near Mahindra Tower, 5 5 Amrutwar Lane, Worll-400013, Mumbai, Mahasashtra, India;

Tel. No_: +91 22 249939021/ 22; Email: companysecretaryi@sakumaexportsitd.com; Website: waw sakumaexportsitd.com

Contact Person: M3, Khyati Bipin Jobanputra, Company Secratary & Complianca Officer

OUR PROMOTERS: MR. SAURABH CHANDER MOHAN MALHOTRA AND MS. KUSUM CHANDER MOHAN MALHOTRA

ISSUEOFUPTO7,89,84,298 EQUITY SHARES WITH A FACE VALUE OF RE. 1.00 EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF RS.
25.30 EACH INCLUDING A SHARE PREMIUM OF RS. 24.30 PER RIGHTS EQUITY SHARE (“ISSUE PRICE" ) FOR AN AGGREGATE AMOUNT UP TO Rs. 19983.03 LAKHS*
ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 33 RIGHTS EQUITY SHARES FOR EVERY 98 FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 15, 2024 DAY, MONDAY(THE “ISSUE"). THE ISSUE
PRICEFOR THE RIGHTS EQUITY SHARES IS 25.30 TIMES THE FACE VALLE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THEISSUE" ON PAGE 243.

BASIS OF ALLOTMENT

The Board of Directors of Sakuma Exports Limited wishes to thank all its shareholders and invastors for the rasponse to the Issue which opanad for subscription on
Thursday, April 25, 2024 and closed on Friday, May 24, 2024 with the last date far on market renunciation of Rights Entitlements baing Tuesday, May 7. 2024. Out of the tatal
4,040 Applications for 8,17,84,189 Rights Equity Shares, 407 Applications for 13,64, 730 Rights Equity Shares were réjected (inchuding nil Rights Equity Shares partially
rejected) due to technical reasons as disclosad in t