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February 13: 2020

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Department. Exchange Ptaza. 5th Floor.
1st Floor, New Trading Ring, Plotn0.Cl1, G Block

Rotunda BUi'ding‘ P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai ~— 400 001 Mumbai-400051 '

# 022 - 2272 3121~ 203?, 2041‘ # 022 -2659 8237. 8238, 834?, 8348 -
3719, 2039, 2272 2061

corp.relati0ns@bseindia.com

Security Code No.: 532256 Security Code No.: NSiL

cmllst@nse.co.in

Sub: Outcome of Board Meeting under Regulations 33 of SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015 (“SEBI Listing Regulations")

Dear Sirs.

We wish to inform you that the Board of Directors of the Company at its meeting held today,
considered and approved the Un-audited Standalone and Consolidated Financial Results of the
Company set out in compliance with Indian Accounting Standards(lnd-AS) for the quarter and
nine month ended 31" December, 2019.00pyr of aforesaid results along with the Limited Review
Report(s) are enclosed herewith as Annexure |. The financial results will be published in the
newspapers in terms of Regulation 33 of SEBI Listing Regulations, 2015.

The meeting of the Board of Directors commenced at 11:00 AM. and concluded atofizl .5; PM.

You are requested to kindly take the above information on record.

Thanking You.

Yours Faithfully, _ .
F Na aSonsmyestrfigqts Limited

.2 2.2-2,, 1 1 -
(Rakesh Kumé'f'G'ar913: ' '-

Executive Directofigi'gtfigo.
DIN: 00038580 “

 

Corporate Officer Jjndat Centre. 12. Bhikaijl Came Place. New Delhi - 110 066.
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Period wnlml

Particulars
.31.12.1100) Jr 30.00.2019 I 3;. __010 :31._._12.2m9 31.12.20__£1_Unamd ited f Unaudited I‘ __l_ ifed . Um udited , Uuznuiirggj

1 llcvenue:

! i .1
[ntarestinmmc

3.95.35 324.64 301.44:
810.0?!

Divnimaci Income

- 2,095.44 .__. - ______I_3_.|]'?:‘.E§{}_I§

Total revenue from a ration:
295.31 3,220.00 301.45 5,084.13"2 (Ether income

12.2 7‘ - SQQJEI |. 2.2.7 1.4-4 3.i i

3 mm: Income {1+2}
amass 3,220.03 909.04. r 3.303.22__ .. 4,328.234 Expenses:

=
(a) Enlphryee houcfits expenses

32.02 [6.18 22.02 ' 72.43 09.22

[0} Finance costs

0.02 0.00 0.02 0.02 I 0.02

(c) Depreciatiun and amortisation expense
~ - 0.42 L80 | 0.42

[fl] Other expens es

4-0.0? 20.40 M.E‘J 13 [.58 94.6E

(2] Net fair vaiue changes

14 1.40 1,293.2 1 - 3,3 73.1%? 43.6 J

E Fmpairmcur an finnnciaf insu'umums
, - _ S 75!. I . 504.18

Total 9".“

213.50 1,332.79 . 615.49 2,529.32 __5 Prm'it/[krss) herare exceptiana! items and tax {3- 4}
94-.an 1,383.29 235.35 1. 2 73.90

6 Exceptional Items

___ . _____ -

7 Prafit/{luss} before tax (5-6]

94.08 1,938.29 265.3 5 ]_ _1,273.908 Tax expenses
~ Current tax

31.07 19.00 30.87 -

- Deferred tax
39.99 {19041) .1.__=._1.__'_J I J 40.5.5 :3“

Tu tal taxexpenses

71.06 [170.3 1) [261.04] __ 4 06.579 Proflt/[iuss] for the period [7-8]
23.02 2,053.60 1,534.94 3,129.0010 Other Comprehensive Income [OCH

[1'] items that will not he reclassified to profit or £055 in subscquem periods.(a) Remeasuremcnt of defined benefit plans
~ - [0.02) (0.08} [0.06]

[‘h) Fair value changes in equity instruments through Other Comprehensive Income 28306.43 [42,042.80] {5 1,070.49] [38,708.60] { 19,000.00}

(iii Income tax relating to items that wiil nut be reclassified to profit nr E055 [5,630.95] 7.389.233 .. 0.9 77.02 H. 3,231.00 4,082.76

Other Com erhensiw: income [l-ii}
22,675.53 {35.25357}! 32,993.49) 135,477.68) (15,017.30)

1 1 Tom: Comprehensive Income fur the period {9+ 10}
22,698.55 (33.1 94.97 42,779.38 . 33.94-22.7412 Paid up Equity Share Capital {face value of €10 per share]

513.62 513.62
513.02 5 [3.52 _

13 Earnings per Share [in E) [Not annalalised]
Basic- ?

0,04 0-.0l
2.99 6.09

{Jiluter} - Q

0 04 4.01
6.09
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As required 0;: Paragraph 3': or Intt Ari 101, the profit reconciliation between theflgures reported under the Preview:n.- as under:

- has elected to cnntiame with the carrying mine [or the investments
.10 A&S. measured as |.:er!.'ht:1-‘revit:.tts GAAPand use thztns it‘s deemed cast as at the (late nt'transitinn.

 

ivr: flat».- or such t:"..1:;:.'rtmn l! |.\I.' .701
. under the Act rent? mth relevant Ruie

   

med tim'cunmr [_:'r4:'l
the opening reserves .13 an 1.5-: April. 2013 and the c:1r|'e.~.pnncfing Figures presented In

auirial i'esuits imee- been prepared in accordance with I'mtragnhmn .'.Il1d meusm‘emeut
prescribed under Sectmn 133 of the Act read with :‘eIevant Ruies issued thereunder.

Ju't" 'I read
1.) .
u.

      
1 {run

.7.
 :i m .:s "the

made in subsidiary and asmciate cmnptinies on the date hf

(MAP and restated as per ind AS

  

 

 

 

 

(f It: lakhs)Particulars Quarter Ended Period Ended
31.12.2018 31 12 7013Net [’ml'it after tax as reported under Previous GM?

1.11.01 2.37830

Ind .08 adiustments l‘esuiting in increase/(dccrease) in profit after tax
as reported under Previous (3MP:
Fair valuaLion ofinvestments at amortised mst/FVTPL

102.28 251.24Remeasu‘rementoftlef'hted benefit plans
0.02 0.05Net ?mfit after tax as reported under Incl AS- [A]

214.11 3,129.60

Other Cunmrehcnsive f:1cenm{nctaftax]:~fl3}
Impact. of Fair ValuuLion ufhwestmeuts a1. FVTUCI {net oftax}

[42,993.47] [15,817.24]ermeasuremem ul‘definud benefit plans
(0.02] [0.06]Tutu] Comprehensive Income as reported under Ind AS (A+B] [42379.38] [12,687.70]       

The above financial resuits have been reviewed by the Audit Committee and
February 2020. The Statutory Auditors of the Company have carried outa Iimite
December 2019.

approved by the Board of Directors at their meeting held on 13th
(1 review of the financial results for the quarter and period ended 3'lst

As permitted under Clt'cular Nn.CJRI{.‘.FD[FAC152I2016 dated 5th Iuly. 2016 issued by $531, the Company has opted ta avail exemption for submissionnf' Jud AS comptiaht financial results for the quarter and period ended fiist December 2019. The n3lst December 2018 have not been suhfected m Eimited review or audit. However. the managemanthat the financial results Fur the quarter and period ended 315: December 2018 provide a true and fa

Pursuant to The Taxation Laws [mnendmehq Ordinance 2019. promulgated on 20th September.permitted under section 1153AA of the Income Tax, 1961 to compute Inmme-tax at the revised
Arcordingly, the tax expense for the quarter and period ended 3lst' December

nancial results for the quarter and period ended
t has exercised necessary due diligence to ensure
ir view of the company's affairs.

2019, the Company intends to exercise the option
rate {i.e. 25.17%) from the current financial year.

2019 has been computed at the revised tax rate.

The Company is engaged in the business at investing activity and there is no separate reportahle segment as per Inc! As 108 an "Operating Segments"”1:1respectof'thetjumpany.

Previous prcrioct's/ year's I'Igt: [1:5 have been regroupetl ,1 rearranged wherever necessary.

Place: Hasar

Date: 13t11t'eh1-uary 2020
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Quarter ended

3 I . 12 .211 19
Quarter untied
3 0.0 9.2 0'19
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QUARTER 2WD m:nmn ENUED DEECEIEHEII31.2019

R“ hi tuft}. '

i {’f.‘fr'orlt:lrdcul i Fw'mdmtded
31.13.3013 31.12.3013

  
(J_tm tear ended

  

  

    
  

    

 

  
  

   

   

  

 

 

  
   
      
    

  

     

    
  

 

Unaudited __¥_ U rizruditeiuhfi
_ = 1.00:0;th

1 Revenue:

'

Inlunrst Jnmme

5.10.45 "§r.1'.J.-l :3 “. tum?
:,- 7.8:”!

Divnfend incume

0.07 2.095. :4

2.0.3.630

Salt! orpraducrs

833.47 - 0-22.06 '
0-12.00

Total revenue from ape ratirms fl"
1,369.99 ' ' 3,455.86 I 373.74 1'""""""""""_ 4.30 5.?2

2 Other income
12.26-m{100.23 1,036.35

3 Total Income [1+2)
1,332.25m_M

6,033.97

4 Expenses:

I

{5} Employee benefits expenses

31E)! 18.10
70.41: 72.00

[l1] Purchases ufsmek-In-tmde

333.32 -
0151.3}: 3,00 '3 7

[c] Changes in invfinluries afstnelt-in-tradc

- -
{130.00} [2,903.32]

[0} Finance casts

0.22 0.2 2
0.7:! 0.55

{e} Lien recia nan and amun'rrm titan expense

- -
1.3” 0-12

{1] Dl'hnr expens es

52.36 3 «1.30 38.00 |.05.0.= fSSEé

(a) Net. fair value dmnge

14139 1,018.07 32,33 2.60033 75.0.:

(h Impairment an financiai instruments

-
570.74 _- 251.00

Total Expenses

1,060.3:
mafia """"é","fijm ""Thmsu

S Profit before share of profitflluss] of associates company.
32 1.9-5 1,79 9.37 400.4?

4.6 65.07

excentlnml items and tax (3. 416 Share at pmfltfllnss] of assudztes r , 11)!

{2.5 0] {I .75] (0.02]
57.31

7' Profit] [loss before fax [5+6]

319.41!- ] 1.797.553 [1-07.65 1,534.92

3 Tax expenses

'—
— Cu rrent m:

72.00
4-9.7? 200.54 15.7.10

. Income tax ea flier years

—
5.31 0.00 5.31

. Deferred tax

30.90
.7 :.2+ [311331] 400.37

Total tax expenses
11:.99 I 253—47" [105.23] 550$

Prammoss] rm- me period (including Nomeantmmng Interest] [7-3)
297.45 ' 331.3 1 "Tfimu

Other Compralmnslva Income (GE!)
(1') Items that will not he mclaxslfied to profit ur [loss] in subsequent periods[a] Fair vain: changes .-'n equity instruments Ihrough 00m Comprehensive Income{bl flemeasurement uf defined benefit 5mm;{cl Shan- ot‘prnfitffiass] ofassoeiate in Other Conwrehensiue income[ii] Income tax mfathu: Lu Items that will not he reclassified m profit or lossOtherCumrehenelve Income [i-il]
Tutul Comprehensive lnmme for flu: perlud{9+10]Profit; [loss] for the peflad attributable toOwners of the Co mpany
Nurt-Cuntmiliug int: rests
Other Comprallensi ve Income attrih unable toOwners afthe Compa ny
Non-Cnntrolling interests
Total Comprehensive Income attrlbumble to
Owners erthe (anpany

  

    
  

 

 

 

28,183.26

220.97
{5,630.95}

23.07328

  

  

  

  

     

      

    
 

lefflnunllins inmmm

Paid up Equity Share Capital (face value of? in per share}

 

  

 

 
Earnings pershare (In I] [Not annualised}
Basic - ?

Diluted - Q'

  

   

  
23280.73 [33.701091]

259.69 1.90-6.19
[52.24] [75.90]

21050.21 [215,725.] 1]
23.07 72.06

23,309.90 [3 3.73302]
{29. i 3'}

513.02

040

0.4-0

 

   

    [52.50.42 J (38,850.86)
[0.0 :1 t 0.00]

{20.03630}
[0.06]

{1405.33,}
1.00210

  
    
     

  

  

  

8,977.02 _ 12:11.00143,301.42} [35329.5 5][42,900.13 [34, £89.35]

    
   

   
    (13,995.53)
 

   263.27 1.70.5.9»
98.04 [25.70]

3.95 2.85

2 0 0 .5 5      

  
[43,29-rsn} [35,910.20]

[6.92; [20.35]
  {t7.126.74_]

[12219]
     

 

    
[43.03 [.23 ,1 [34.14-13.33

_ ¥ [-15.05]

5 ms: 3 L302

[13. [$3.90]
?935

    

  



[_i] The Group has reported
I u [5! 20 l 6.

Eli]

  

whack 31:11:10.1! iéditllitluri m.291‘an111102900110113310;110:5138:{ListingEilrll'gzziinm' md

{310 {1111115} Quarter euded Quarter L‘Hded Qua :‘tcr ended Period ended Period ended

 

 

 

 

 

 

 

 

 

 

        

31.12.2319 30.09.2019 31.12.2013 31.12.21”!!! 31.12.2018
Unaudited Unaudited Unaudited Unaudited Unuuditad

l. Segmuntreve11ue
11111011219116; Finance

536.52 3.455.136 5.31.68 41,503.19 3.54-1.56[Jr'ngLis
833.4? - 342.06 833.47 8-12.06Total segment revenue

1,369.99 3,455.86 1,3?3.74 5,338.66 4,386.72
Less: Juter-aemnen! revenue

- - — ‘ ~Revenue as per the Statement Prafitand Loss 1,369.99 3,455.86 1,373.74- 5,338.66 4,386.72
2 Segment results [i‘l'ofit/ [loss] before tax}

investment 81 Finance
320.80 1397.59 489.85 1,636.28 4,?24.53Trading of goods
(1.36} - {2.20} [136} {2.20}Profit before tax

3 19.44 1,797.59 4327.64 1.63432 4,722.31“
3 Segment assets

[nvcst111ent&-.F'fn.1nce 3,135,490.?9 3.23.3??61 3.85.4905“; 3.52.! 75.11 3.35.49039'J‘z‘adingofgaods
209.01 1.47 209.01 1H3? 209.31[inallocared
34639 337.12 346.79 323.20 346.?9Total assets

3,136,046.59 3,231,716.20 3,136,046.59 352,669.68 3,816,046.59
1% Segmentllahilities

Investment ,3. Finance
208.52 195.06 5,306.56 203.52 5,306.56Tradingufgeods

0.43 ~ 0.39 0.4-3 0.39Unaliocutcd
23,896.98 18,226.04 215505.22 23,896.98 26,505.22L Total liabilities:
24,105.93 18,621.10 31,312.17 24,105.93 31,812.17

 
segment information as per Indian Accounting Standard 108

The identification ofnpemtlng segments is consistent with performance ass

Previnus period‘s.- figures have been regouped/rearmnged whenever considered necessary.

 

)

 

”flpemting Segments” [Ind AS 108] read with 538] Circuiar dated 5th
essment and resource allocation by the management.

 



Notes .-

2"ch Group has iih'tfitt‘tl iratizan Aircountmg iranréurt‘is {'lmt AS“) mtth‘ed 1|:1der'3ectim: {33Iinmpafiics [Em . .Atrtxmnting; Standards} RiliEn. 201133-er 15: April. 2018 .md the ei'FamivEms been mrr't'etf an: Iran: the erstwhilfi Accounting Standards, nutifiard under the Art. mad wrr‘:Previous GAAP“).

Ul' Li‘l”

l? t'litt'r :

 
za'i}

 

 
  t .t t .111: Rm.

2 As requu-ad 'uy F‘arugrmh 32 of Ind A5 .161. the profit I'emncihatmn between theftgui'u. : reported under the i’l'uwiuus E}

  
.-'“.."3 F" _1m! ru.\‘:.1t'e;} ;z:: "-9.“ inti isr

 

 

  

 

 

    

is as under:

[I In laklls}
’7

Particulars
Quarter Ended Period finder]
3‘1.i2.2{}18

3}.12.2l)'_1{i__
Net Profit after tax as reported under Previous WP

'26 I 33:: 3336:534-ltld as adjustments resulting in increasefldecrease} in profit after taxas reported under Previous GMP:
Fairvaluatjon of investments at amortisecl cost/F'VTPL

99.34 290.60
Rameasurement of defined benefit plans

um 13 0.06
Net Pmfltafter tax asmported underind AS- {A}

361.31 d-153AG
mm

Other Comprehensive Income {net oftax}: - [3)
Impact of Fair Valuation of Investments at FVTOCI {net or tax}

[43.39 1,40] { 1?.24832'}
Remeasuretnent of defined benefit plans

[n.02'; (0.06}
Em Comprehensive Income as reported under Ind AS (A+B]

{42,946.11
[13.095.53!

 
to audit 0t

and park:

ended 313: Decembar 2018. have not been subiectednae to ensure that the financial results For the quarter

3 ’l'hfl financia! results for the quarter and period
managemmt had exercised necessary due dilige-
pmvicles true and fair view of the Company affairs.

results have been reviewed by the Audit Committee
Stammryfiuditors of the Company have carried out a lit

4 The above financial
and approved by the Board of Direi-‘ehruaty 2020. The

December 2019.
CIQI‘S

2019 does not include the financial i11ful‘
th March 2019.

5 The results for the quarter and period ended 3lst December,MS! ceases to exist as step down subsidiary with effect from 2?

6 Previous period‘s figures have been regouped/rearmnged wherever cnnsidered necessary,

 

    
on ilehalfof the Beam of Dire

alwa So slnveigmentsumited 

Place: Hisar
Date:13th February 2020

  

matron of 'Mmsiima Srainiesx lnc'

' limited review, However. the
d ended 313: December. 2018

at their meeting held on 13thnited review nfthe financial results far the quarter and period ended 315:

(MS!) since

Ct m‘s



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Report on Unaudited Consolidated Quarterly and Year to Date Financial 

Results of Nalwa Sons Investments Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended 

To 

Board of Directors 

Nalwa Sons Investments Limited 

4. We have reviewed the accompanying statement of unaudited consolidated financial results (“the 

Statement”) of Nalwa Sons Investments Limited('the Holding Company’) and its subsidiaries(the Holding 

Company and its subsidiaries together referred to as “the Group”), and its associates(refer Annexure 1 for 

the list of subsidiaries and associates included in the statement) for the quarter ended December 31, 

2019 and the consolidated year to date results for the period April 01, 2019 to December 31, 2019, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

2. This statement which is the responsibility of the Holding Company’s management and approved by the 

Holding Company's Board of Directors, have been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting(Ind AS 

34), prescribed under Section 133 of the Companies Act, 2013 (‘the Act”), SEBI CIR/CFD/FAC/62/2016 

dated July 05, 2016, (hereinafter referred to as ‘the SEBI Circular’), and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410) " Review 

of Interim financial information performed by the Independent Auditor of the entity”, issued by the 

Institute of Chartered Accountants of India. This standard require that we plan and perform the review 

to obtain reasonable assurance about whether the financial results are free from material 

misstatements. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated above and upon consideration of the 

review reports of other auditors referred to in paragraph below, nothing has come to our attention that 

causes us to believe that the accompanying statement, prepared in accordance with the applicable 

Accounting Standards i.e. Indian Accounting Standards ‘IND AS’ prescribed u/s 133 of the Companies 

Act, 2013 read with relevant rules issued there under and other recognized accounting practices and 

policies generally accepted in India has not disclosed the information required to be disclosed in terms 

of Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. The comparative Ind AS financial information of the Company for the corresponding quarter and period 

ended December 31, 2018, included in these consolidated Ind AS financial results, prepared by the 

management in accordance with the recognition and measurement principles of Accounting Standard 25 

"Interim Financial Reporting”, as specified under Section 133 of the Companies Act, 2013, read with the 

relevant rules issued thereunder and other accounting principles generally accepted in India, adjusted for 

the differences in the accounting principles adopted by the Company on transition to the Ind AS, which 

has been approved by the Parent's Board of Directors but the same has not been subjected to a limited 

review. 

6. We did not review the interim financial results of three subsidiaries included in the consolidated 

unaudited financial results, whose interim financial results reflects total ass #5-Of Rs.2059.77 lakhs as at 

December 31, 2019 and total revenues of Rs.1049.77 lakhs and Rs. 1460-79748 ae profit after tax 
es oN 

     
   

   

     

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472558 
FAX | 91-11-26219491 Email : client@doogar.com, admin@doogar.com 

website : www.doogar.com 

, 26218274



of Rs 163.11 lakhs and Rs. 451.43 lakhs, other comprehensive income of Nil, for the quarter and nine- 

months period ended on December 31, 2019, respectively. These interim financial results have been 

reviewed by other auditor whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results also includes the Group's share of net loss after tax of 

Rs.(2.50 lakhs) and Rs. (6.63 lakhs) and other comprehensive income/(loss) of Rs. 220.97 lakhs and 

Rs.(303.61 lakhs) for the quarter and nine-months period ended on December 31, 2019, respectively, as 
considered in the consolidated unaudited financial results, in respect of one associate whose interim 

financial results have not been reviewed by us and these interim financial results have been reviewed by 
other auditors and have been furnished to us by the management, and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
associates, is based solely on the reports of the other auditors. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Doogar & Associates 

Chartered Accountants-s 

ICAI Firm/egistration niger: 000561N 

    

    
    

Membership No. 517347 

UDIN:-.205 143 4 > AAA Abo S77 ST 

Place:Hisar 
Date: February 13, 2020



Annexure 1 - List of entities included in the Statement 

List of subsidiaries 

  Name of the Entity 
  Jindal Holding Limited 
  Brahmputra Capital and Financial Services Limited 
  indal Steel & Alloys Limited 
  

Jindal Stainless ( Mauritius) Limited 
    Massilion Stainless Inc.*     

*Ceased to be subsidiary from March 2019 

List of associates 

  

Name of the Entity 
  

  Jindal Equipment Leasing and Consultancy Services Limited     

  

  

 



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of 

Nalwa Sons Investments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors 
Nalwa Sons Investments Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Nalwa Sons Investments. 

Limited (the “Company”) for the quarter ended December 31, 2019 and year to date from April 01, 2019 to 

December 31, 2019 (the “Statement”} attached herewith, being submitted by the company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4, The comparative Ind AS financial information of the Company for the corresponding quarter and period ended 

December 31, 2018, included in these standalone Ind AS financial results, are based on the previously issued 

standalone financial results, prepared by the management in accordance with the Accounting Standard as per Section 

133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India, adjusted for the differences in the accounting principles adopted by the Company on 

transition to the Ind AS, which has been approved by the Company's Board of Directors but the same has not been 

subjected to a limited review. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

    Vardhman gar 

Partner 

Membership No. 517347 

UDIN: 29.5 (P34 Dp ARAAANUS CO 
Place: Hisar 
Date: February 13,2020 
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