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BSE Lid. National Stack Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5th Floor,
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corp.relations@bseindia.com

Security Code No.: 532256 Security Code No.: NSIL

cmlist@nse.co.in

Sub: Outcome of Board Meeting under Regulations 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™)

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held today,
considered and approved the Un-audited Standalone and Consolidated Financial Results of the
Company set out in compliance with Indian Accounting Standards(Ind-AS) for the quarter and
nine month ended 31* December, 2019.Copy of aforesaid results along with the Limited Review
Report(s) are enclosed herewith as Annexure |. The financial results will be published in the
newspapers in terms of Regulation 33 of SEBI Listing Regulations, 2015.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded ateb:|5 P.M.

You are requested to kindly take the above information on record.

Thanking You.

Yours Faithfully,

ForNalwa Sons Investments Limited
(Rakesh Kumar Garg) .-+
Executive Director & C.E.O.

DIN: 00038580 h

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 0686.
Branch Office: O.F. Jindal Marg, Hisar-125 005, Phona: +91 1682 222471, Fax: +01 16882 220473

Wowawww nalwasons.com E: investorcare@nalwasons.cam
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERD ENDED DECEMBER 31,2019

_®m taldhs)

st Na e Particulare Quartey ended I! Quarter ended 55 : Quarter ended | i’v:-iod ended Period ended
3L12.2619 | 30,092019 | 31.12.7018 31122019 31.12.2018
; ! Lot 3 A A 2L s U ED
Unaudited | Unaudited Eo ok ited ! Unaudited i Unaudited
1 |Hevenue: | i i
Interest Income 29531 324,64 30146 | | 81094 ]
Dividend Income : 289544 | : [ __________ i 2,073.86 |
Tatal revenue from operations 295.31 3,220.08 301.46 2,884.82 |
| .2 lotherincame 12.27 y 59938 1227 L443.41 ‘}
3 |Total ncome (1+2) 307.58 3,220.08 | 20084 ] 3.803.22 4,328.23
4 |Expenses: I
(a) Employee henefits expenses 3202 16.18 2202 | 7245 69,22
() Finance costs 001 .00 0.02 0.02 .02
(&) Depreciation and amortisation expense - - 0.42 1.80 0.42
(d} Other expenses 40.07 20,40 14.29 81,58 G461
(e] Net fair value changes 141.40 1,295.21 - 237347 43.61
(£) tmpairment on finaneial instruments i - L = 58418
Total Exp 213.50 133179 61549 2,529.32 792,06
N
5 |Profit/(loss) before exceptional items and tax (3-4) 94.08 1,888.29 285,35 1,273,90 3,536.17
6 __|Exceptional Items - -
7 Pl'ofit/(lnss} before tax (5-6) 94.08 1.888.29 285.35 127399 3,536.17
8 |Tax expenses
= Gurrent tax 3L07 19.80 - -
- Deferred tay 39,99 (190,113 7124 -'{11{3_5?"
Total fax expenses 71.06 (170.31) 7124 406.57
9 [Profit/{loss) for the period (7-8) 23.02 2,058.60 214,11 1,534,94 3,129.60
10 [Other Comprehensive Income (0C1)
(i) Items that will nat be reclassified to profit or loss in subsequent periods
(a) Remeasurement of defined benefit plans b . (0.062) [0.08) [0.08)
{b]) Fair value changes in equity instruments through Other Comprehensive Income 28.306.48 (42,642.00) {51L,5970.49) (38,708.601) (19,900.00)
(i) Income tax relating to items that will not he reclassified to profit or loss (5,630.95) 7,389.23 .. 83877.02 323100 4.082.74
Other Comperhensive Income (i-ii} 22,675.53 (35,253.57)] {42,993.49) 35,477.68) {15,817.30)
11 jTotal Comprehensive Income for the period {9+10) 22,698.55 (33.194,97 42,779.38)] (33,942.74) {12,687.70)
12 |Paid up Equity Share Capital (face value of #10 per share) 513,62 513.42 513.62 f 513.62 513.62 |
13 |Earnings per Share {in ¥) (Notannualised)
Basic- ¥ 004 4.01 (.42 2.99 65.09
Diluted - ¥ 0.04 i1 0.42 2.99 6,09
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The Compar
transition to Iy

has elected to continue with the carrying vatue for the investments
A3, measured as per the Previous GAAP and use that as its deemed cost as at the date of transition.

e of such transition is 1st April

: in the apening reserves as on 15t April, 2018 and the corresponding figures p
ified, The above linancial results have heen prepared in aceordance with recognition and measurement
im Financial Reporting preseribed under Section 133 of the Act read with relevant Rules issusd thereunder.

sented in

made in subsidiary and associate companies on the date of

As required by Paragraph 32 of Ind AS 101, the profit reconciliation between the figures reported under the Previous GAAP and restated as perind AS

I5 as under:

E (T In lakhs)
Particulars Quarter Ended Period Ended
31.12.2018 31.12.2018

Net Profit after tax as reported under Previous GAAP 111.81 2,878.30
Ind AS adjustments resulting in increase/(decrease) in profit after tax
as reported under Previous GAAP:
Fair valuation of investments at amortised cost/FVTPL 102.28 251.24
Remeasurement of defined benefit plans 0.02 0.06
Net Profit after tax as veported under Ind AS- (A) 214.11 3,129.60
Other Comprehensive Income {net of tax): - (B)
Impact of Fair Valuation of Investments at FVTOCH {net of tax) [42,993.47) {15,817.24)
Remeasurement of defined benefit plans (0.02) (0.06)
Total Comprehensive Income as reported under Ind AS (A+B) (42,779.38) (12,687.70)

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th
February 2020. The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter and period ended 315t

December 2019,

As permitted under Circular No. CIRICFDIFACI6212016 dated 5th July, 2016 issued by SEBI, the Company has opted to avail exemption for submission
of Ind AS compliant financial results for the quarter and period ended 31st December 2019, The financial results for the quarter and period ended
31st December 2018 have not been subjected to limited review or audit, However, the management has exercised necessary due diligence to ensure
that the financial results for the quarter and period ended 31st December 2018 provide a true and fair view of the company's affairs.

Pursuant to The Taxation Laws (Amendment) Ordinance 2019, promulgated on 20th September, 2019, the Company intends to exercise the option

permitted under section 115BAA of the Income Tax, 1961 to

compute income-tax at the revised rate (i.e. 25.17%) from the current financial year.
Accordingly, the tax expense for the quarter and period ended 31st December 2019 has been computed at the revised tax rate,

The Corupany is engaged in the business of investing activity and there is no separate reportable segment as per Ind AS 108 on "Operating Segments"

in respect of the Company,

Previous preriod's/ year's figures have been regrouped / rearranged wherever necessary.

Fo
alwa

d on behalf of t]
ns Invest ! 3

Rakesh Kumar Garj
Executive Director &
DIN : 00038580

Place: Hisar
Date: 13th February 2020




STATEMENT OF UNAUDITED CONSOLIDATER FINANCIAL RESULTS FOR THE QU

Ist. o

Particulars

Quarter ended
31.12.2019

1 [Revenue:

taterest Income

Dividend Income

Sale of products

Total revenue from Gperationg

2 |Other income
3 |Total Income (1+2)

Unaudited

53645
0.07
83347
1,369.99
12.26

4 |Expenses:

CE 77 T My

Un;nudama_l_____w

ARTER AND PERIOD ENDED DECEMBER 3 L2019

(¥ bt Laket

Quarter ended ] Quiarter ended

Period ended ‘
30.09.2019

31.12.2018

| Period ended |

Sail 42
2895 44 -
84 Z.L}é‘jw

345585 137374

1810

Total Comprehensive Income for the period {9+10)

23,280,73

Profit/ (loss) for the period attributable to

Owners of the Company

Non-Controlling interasts

Other Compr ive Income attributable to
Owners af the Company

NunACcntroiIIng interests

Total Compret Income attributable to

Owners of the o mpany

259.69
(52.24)

23.050.21
2307

23,309.90

Nnn{ammmug interests

Paid up Equity Share Capital (face value of T 10 per share)

Earnings per Share (in¥) (Not annualised)
Basic -7
Diluted -3

(a) Employee benefits expenses 3312
(b} Purchases of stock-in-trade 83332 -
(£} Changes in Inventories of stoclein-trade ~ -
(4] Finance costs 022 0.22
{e] Depreciation and amortisation expense = ® :
{f) Other expenses 5226 24.36 | k
() Net fair valye change 14139 l61807 3
() Impairment an fAnancial instruments - 78,7 T R 25108
Tatal Expenses 1,060.31 1,194.50 3,713.63 1,357.90
5 |Prafit hefore share of profit/(loss) of associates company, 32134 1,799.37 +,665.07
excentional items and tax 3. 4
6 |Share af profit/(loss) of associates ¢ Jany (2.50) {L.78) G534
7_|Profit/ {1oss) hefore tax (5+6) 319.44 1,797.59 1,634.92 H722.38
8 |Tax expenses
- Current tax 72.00 740 20654 157,10
- Income tax earlier years - 0.0% 009
- Deferred tax 39,99 [190.11) 7124 (311.91) 57
‘Total tax expenses 111.09 (11z.62)] 126.34 | (105.28)] 560,98
Profit/(loss) for the period (including Non-Controlling Interest) (7-8) 20745 | 1,910.21 36131 174020 15340
Other Comprehensive Income (OcI)
(i) ltems that will not be reclassified to profit or (loss) in subsequent periods
{a] Fair value changes in equity instrinnents through Other Comprehensive tncome 28,483.26 [42,791.75) (52,278.42) (38,856.86) {20,836.30)
(b} Remeasurement of defined benefit plans - - [0.02) {008y [0.06)
() Share of wrofit/(loss) of assoriate in Other Compreliensive Income 22097 {249.72) = (303.61) (495.33)
(i1} income rax relating ta icems that will not be reclassified profit or loss {5,630.95) 97702 3.231.00 4U82.76
Other Comprehensive Income (i-if) 23,073.28 (43,301.42)

(33,742.04) {42,940, 11) (a4 189.35) {13,095.53)

198419
(75.98)

263.27 1.765.90
98.04 (25.70)

3.952.85
200,55

(35.725.11)
72.86

(43.294.50)
(692}

(35910.20) (17.126.74)

(122.19)

{33.738.92)
(3.12)

(13.173.89)
7836

339 I 8.09
339 8.09




[ assets and tatal liabilities

i terms of Regulation 33 of the SER! {Listing Ohligations and

(%In lakhs)

Quarter ended

Quarter ended

Quarter ended

Period ended

Period ended

31.12.2019 30.09.2019 31.12.2018 JL12.2019 31412.2018
D Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Segment revenye
lnvestment & Finance 53652 3455.86 531.48 4,505.19 3.544.66
of zoods 833.47 - 842.06 83347 842.06
Total segment revenue 1,369.99 3,455.86 1,373.74 5,338.66 4,386.72
Legs: Inter-segmant revenue & - - - -
Revenue as per the Statement Profit and Loss 1,369.99 3,455.86 1,373.74 5,338.66 4,386.72
2 [Segment results {Profit/ (loss) before tax)
Investment & Finange 32080 1,797.59 489.85 163628 4,724.58
Trading of zoods (1.36) - (2.20) (1.36) {2.20)
Praofit before tax 319.44 1,797.59 487.64 1,634.92 4,722.37
3 |Segment assets
[nvestment & Finance 3,85,490,79 3,23.377.61 3,85,490.79 35217511 3,85,490.79
Trading of goods 209.01 1.47 209.01 17137 209.01
Unallocated 346.79 337132 346.79 323.20 346.79
Total assets 3,86,046.59 3,23,716.20 3,86,046.59 3,52,669.68 3,86,046.59
4 |Segment liabilities
Investment & Finance 208,52 195.06 5,306.56 208,52 5,306.56
Trading of goods 043 - 0.39 0.43 0.39
Unallocated 23,896.98 18,226.04 26,505,22 23,896.98 26,505.22
|- Total liabilities 24,105.93 18,421.10 31,812.17 24,10593 31,812.17

(i} The Group h
July 2016,

(i) Previous period's figures hav
p {=]

as reported segment information as per Indian Accounting Standard 108
The identification of aperating segments is consistent with performance ass

@ been regouped /rearranged wherever considered necessary.

)

"Operating Segments” (Ind AS 108) read with SEBI Circular dated Sth
essment and resource allocation by the management.




Notes ;

L The Group hag adopted indian Accounting Standards {'lnd AS) natified under Section 133 af ths
Companies {India Accounting Standards) Ruies, 2015, from st April, 2018 and the affective ¢
has been carried out from the erstwhile Accounting Standards notified under the Act read with
Previous GAAP"),

%4

As required by Paragraph 32 of Ind AS 101, the profit veconciliation between the figures reported under the Privious GAAP ;

e restated as per lnd AS

) (T In fakhs)

is as under:
r Particulars Quarter Ended
31.12.2018

Net Profit after tax as reported under Previous GAAP 261.95

Ind AS adjustments resulting in increase/(decrease} in profit after tax
as reported under Previous GAAP:

Period Ended
31.12.2018

3.862.74

Fair valuation of investments at amortised cost/FVTPL 99,34 290.60
Remeasurement of defined benefit plans .02 0.06
Net Profit after tax as reported under Ind AS- (A) 361.31 4,153.40 |

Other Comprehensive Income {net of tax): - (B)
Impact of Fair Valuation of Investments at FVTOCI (net of tax) (43,301.40)
Remeasurement of defined benefit plans [0.02)

(17,248.87)
{0.06)

Total Comprehensive Income as reported under Ind AS (A+B) (42,940.11

(13,095,53)

L

The financial results for the quarter and period ended 31st December 2018, have not been subjected to audit or limited review, However, the

management had exercised necessary due diligence to ensure that the financial results for the quarter and period ended 31st December, 2018

provides true and fair view of the Company affairs,

o

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th

February 2020, The Statutery Auditors of the Company have carried out a limited review of the financial results for the quarter and period ended 31st

December 2019,

w

MSI ceases to exist as step down subsidiary with effect from 27th March 2019,

6 Previous period's figures have been regouped/rearranged wherever considered necessary.

alwa Sobs Inve

;r}?aarg

Place: Hisar Executive fi‘gcgor& CEQ. |:

Date: 13th February 2020

on behalf of the Board of Dire

The results for the quarter and period ended 31st December, 2019 does not include the financial information of 'Massilon Stainless Ine' (MS1) since



DOOGAR & ASSOCIATES

Chartercd Accountants

Independent Auditor’s Report on Unaudited Consolidated Quarterly and Year to Date Financial
Results of Nalwa Sons Investments Limited pursuant to the Regulation 33 of the SEBI {Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended

To
Board of Directors
Nalwa Sons Investments Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Nalwa Sons Investments Limited('the Holding Company') and its subsidiaries(the Holding
Company and its subsidiaries together referred to as “the Group”), and its associates(refer Annexure 1 for
the list of subsidiaries and associates included in the statement) for the quarter ended December 31,
2019 and the consolidated year to date results for the period April 01, 2019 to December 31, 20 19, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. This statement which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting(Ind AS
34), prescribed under Section 133 of the Companies Act, 2013 (‘the Act”), SEBI CIR/CFD/FAC/62/2016
dated July 05, 2016, (hereinafter referred to as ‘the SEBI Circular’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410) " Review
of Interim financial information performed by the Independent Auditor of the entity”, issued by the
Institute of Chartered Accountants of India. This standard require that we plan and perform the review
to obtain reasonable assurance about whether the financial resuits are free from matertal
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated above and upon consideration of the
review reports of other auditors referred to in paragraph below, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the applicable
Accounting Standards i.e. Indian Accounting Standards ‘IND AS' prescribed u/s 133 of the Companies
Act, 2013 read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India has not disclosed the information required to be disclosed in terms
of Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The comparative Ind AS financial information of the Company for the corresponding quarter and period
ended December 31, 2018, included in these consolidated Ind AS financial results, prepared by the
management in accordance with the recognition and measurement principles of Accounting Standard 25
"Interim Financial Reporting”, as specified under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generatly accepted in India, adjusted for
the differences in the accounting principles adopted by the Company on transition to the Ind AS, which
has been approved by the Parent’s Board of Directors but the same has not been subjected to a limited
review.

6. We did not review the interim financial results of three subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflects total assets-of Rs.2059.77 lakhs as at
December 31, 2019 and total revenues of Rs.1049.77 lakhs and Rs. 1460.79/@&3 talneg profit after tax

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065 PHONES : 2647255 >
FAX 1 91-11-26219491 Ermail : client@doogar.com, admin@doogar.com
website | www.doogar.com

, 26218274



of Rs 163.11 lakhs and Rs. 451.43 lakhs, other comprehensive income of Nil, for the quarter and nine-
months period ended on December 31, 2019, respectively. These interim financial results have been
reviewed by other auditor whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results also includes the Group's share of net loss after tax of
Rs.(2.50 lakhs) and Rs. (6.63 lakhs) and other comprehensive income/(loss) of Rs. 220.97 lakhs and
Rs.(303.61 lakhs) for the quarter and nine-months period ended on December 31, 2019, respectively, as
considered in the consolidated unaudited financial results, in respect of one associate whose interim
financial results have not been reviewed by us and these interim financial results have been reviewed by
other auditors and have been furnished to us by the management, and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
associates, is based solely on the reports of the other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

For Doogar & Associates
Chartered Apt:ountaljt%/
ICAI Firm registration hiimtber: 000561N

Membership No. 517347

UDIN:- 205 13y 3~ AAARDe 775

Place:Hisar
Date: February 13, 2020



Annexure 1 - List of entities included in the Statement

List of subsidiaries

Name of the Entity

Jindal Holding Limited

Brahmputra Capital and Financial Services Limited

indal Steel & Alloys Limited

Jindal Stainless ( Mauritius) Limited

Massilion Stainless Inc.*

*Ceased to be subsidiary from March 2019

List of associates

Name of the Entity

Jindal Equipment Leasing and Consultancy Services Limited




DOOGAR & ASSOCIATES

Chartered Accountanits

Independent Auditor's Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
Nalwa Sons Investments Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Nalwa Sons Investiments Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Nalwa Sons Investiments,
Limited (the "Company”) for the quarter ended December 31, 2019 and year to date from April 01, 2019 to
December 31, 2019 (the “Statement”} attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, nas been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement {(SRE] 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. The comparative Ind AS financial information of the Company for the corresponding quarter and period ended
December 31, 2018, included in these standalone Ind AS financial results, are based on the previously issued
standalone financial results, prepared by the management in accordance with the Accounting Standard as per Section
133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India, adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which has been approved by the Company's Board of Directors but the same has not been
subjected to a limited review.

5 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and paolicies has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Vardhman gar
Partner
Membership No. 517347

UDIN-Qo85 1 #3433 AAAANAN IS
Place: Hisar
Date: February 13,2020
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