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Dear Sirs,
This is in continuation to our letters dated 25" March, 2026 and 215 May, 2026.

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the
Board of Directors of Nalwa Sons Investments Limited (“the Company") at its meeting held today, i.e.
28" May, 2026, inter alia considered and approved Audited standalone and consolidated financial results
of the Company for the financial year ended 31% March, 2026, duly reviewed by the Audit Committee.
Copy of aforesaid audited results along with the Auditors Report(s) thereon are enclosed herewith as
Annexure-1.

We also hereby declare that M/s. N C Aggarwal & Co., Chartered Accountants, Statutory Auditors of the
Company have given un-modified opinion for the Audited Standalone and Consolidated Financial Results
of the Company for the financial year ended 31 March, 2026.

The meeting commenced at 11.50 a.m. and concluded at 1.15 p.m.

The financial results will be published in the newspapers in terms of Regulation 47 of SEBI Listing
Regulations.

Please take the above information on record.
Thanking You.

Yours Faithfully,

For Nalwa Sons Investments Limited

. Digitally signed
AJ ay by Ajay Mittal
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(Ajay I\/1'tta1|3.16.21 +05'30'
Company Secretary

Encl. As above
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E-Mail:nc.aggarwal@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Nalwa Sons Investments Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results for the Quarter and
Year Ended March 31, 2026 (“Statement”) of Nalwa Sons Investments Limited (the “Company”),
attached here with, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and gives a true and fair view in conformity with the applicable Indian accounting standards
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable Indian accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in

B.0O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



N.C. AGGARWAL & CO.
CHARTEREDACCOUNTANTS

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion, our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

(i) The Statement includes the results for the quarter ended March 31,2026 being the balancing figure between
the audited figures in respect of the full financial and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review by us. Our opinion is not
modified in respect of the above matter.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

Gautam Digitally signed by

Gautam Kumar

Kumar Aggarwal
Date: 2026.05.28
Aggarwal 122202 +0530

G. K. Aggarwal

Partner

M. No. 086622

Date: 28th May 2026

Place: Hisar

UDIN: 26086622WNGRVN4265
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NALWA SONS INVESTMENTS LIMITED
CIN: L65993DL1970PLC146414
Regd. Office : 28, Najafgarh Road, Moti Nagar Industrial Area, New Delhi — 110 015

Ph. No. (011) 45021854, 45021812, Fax : (011) 25928118, 45021982
Email Id.: investorcare@nalwasons.com. Website: www.nalwasons.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(X In lakhs)
SL Particulars Quarter ended Quarter ended | Quarter ended Year ended Year ended
No 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 |[Revenue:
Interest Income 568.60 574.83 654.42 2,277.12 2,600.06
Dividend Income 10.27 1.19 10.27 3,447.61 5,528.92
Net gain on fair value changes 205.94 249.72 222.65 1,021.07 790.20
Total revenue from operations 784.81 825.74 887.34 6,745.80 8,919.18
2 |Other income - 0.01 7.46 2.40 8.25
3 |Total Income (1+2) 784.81 825.75 894.80 6,748.20 8,927.43
4 |Expenses:
(a) Employee benefits expenses 17.83 18.23 20.39 70.14 64.85
(b) Depreciation and amortisation expense 0.52 0.53 0.51 2.10 2.01
(c) Finance cost 20.94 - - 20.94 2.73
(d) Impairment on financial assets (4.49) 1.44 (4.72) (0.10) 4.90
(e) Net loss on fair value changes - - 3,437.56 301.10 3,437.56
(f) Other expenses 76.01 13.82 50.79 143.46 167.25
Total Expenses 110.81 34.02 3,504.53 537.64 3,679.30
5 |Profit before exceptional items and tax (3- 4) 674.00 791.73 (2,609.73) 6,210.56 5,248.13
6 |Exceptional Items (refer note no 3) 0.90 (2.36) - (1.46) -
7 | Profit before tax (5-6) 674.90 789.37 (2,609.73) 6,209.10 5,248.13
8 [Tax expenses
- Current tax 230.93 252.84 126.41 1,553.40 1,913.58
- Deferred tax 62.81 35.63 (461.01) 45.95 (338.19)
- Income tax earlier years 0.25 - (21.00) (24.93) (22.53)
Total tax expenses 293.99 288.47 (355.60) 1,574.42 1,552.86
9 [Profit for the period (7-8) 380.91 500.90 (2,254.13) 4,634.68 3,695.27
10 |Other Comprehensive Income (OCI)
(i) Ttems that will not be reclassified to profit or loss in subsequent periods
(a) Remeasurement of defined benefit plans (0.02) (0.05) (1.10) (0.07) (1.10)
(b) Fair value changes in equity instruments through Other Comprehensive Income (1,29,499.85) 2,919.74 94,862.91 (1,89,972.06) 4,41,565.98
(ii) Income tax relating to items that will not be reclassified to profit or loss 18,518.47 (417.52) (13,565.40) 27,166.00 (30,542.74)
Other Comprehensive Income (i-ii) (1,10,981.40) 2,502.17 81,296.41 (1,62,806.13) 4,11,022.14
11 |Total Comprehensive Income for the period (9+10) (1,10,600.49) 3,003.07 79,042.28 (1,58,171.45) 4,14,717.41
12 |Paid up Equity Share Capital (face value of 10 per share) 513.62 513.62 513.62 513.62 513.62
13 |Other Equity 14,76,475.93 16,34,647.38
14 |Earnings per Share (in ¥) (Not annualised)
Basic - % 7.42 9.75 (43.89) 90.24 71.95
Diluted - ¥ 7.42 9.75 (43.89) 90.24 71.95




Standalone statement of assets and liabilities

(X In Lakhs)
Particulars As at As at
March 31, 2026 March 31, 2025
Audited Audited
ASSETS
1) Financial Assets
(a) Cash and cash equivalents 337.09 90.73
(b) Bank balances other than Cash and Cash Equivalents 1,849.31 3,533.07
(c) Receivables
(i) Other receivables 52.15 52.38
(d) Loans 22,916.72 22,941.32
(e) Investments 16,45,796.18 18,29,519.15
(f) Other financial assets 7.04 25.72
Total financial assets 16,70,958.49 18,56,162.37
2) Non-financial assets
(a) Property, plant and equipment 1.26 3.36
Total non-financial assets 1.26 3.36
Total Assets 16,70,959.75 18,56,165.73
II. Liabilities and Equity
1) Financial Liabilities
(a) Other payables
(i) Dues of micro enterprises and small enterprises - -
(ii) Dues of Other than micro enterprises and small enterprises - -
(b) Other financial liabilities 5.80 4.53
Total financial liabilities 5.80 4.53
2) Non-Financial Liabilities
(a) Provisions 17.17 13.06
(b) Other non-financial liabilities 13.59 243
(c) Deferred tax liabilities (net) 1,93,697.43 2,20,817.48
(d) Current tax liabilities (net) 236.21 167.23
Total non-financial liabilities 1,93,964.40 2,21,000.20
3) Equity
(a) Equity share capital 513.62 513.62
(b) Other equity 14,76,475.93 16,34,647.38
Total equity 14,76,989.55 16,35,161.00

TOTAL EQUITY AND LIABILITIES

16,70,959.75

18,56,165.73




Standalone Cash Flow Statement

(X In Lakhs)
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Audited Audited

A) Cash Flows from the operating activities
Net profit before tax 6,209.10 5,248.13
Adjustments:
Interest Income (2,277.12) (2,600.06)
Dividend Income (3,447.61) (5,528.92)
Depreciation and amortisation 2.10 2.01
(Gain)/loss on fair valuation of debt instruments 301.10 3,437.56
(Gain) on de-recognition of financial instruments - (37.32)
Interest on income tax 20.94 2.73
Gain on sale of mutual funds (1,021.06) (752.88)
Provision for standard assets (0.10) 4.90
Provision for employee benefits 4.11 1.53

(208.54) (222.32)
Interest received 1,703.00 1,807.70
Dividend received 3,447.61 5,528.92
Operating profit before working capital changes
Adjustments for :-
Increase/(decrease) in trade payables - (0.10)
(Increase)/Decrease in other financial assets 18.91 (13.99)
Increase/(decrease) in financial liabilities 1.27 (0.01)
Increase/(decrease) in non-financial liabilities 11.16 1.09
Cash generated from operations 4,973.41 7,101.29
Income tax paid (1,459.48) (1,742.18)
Net cash inflow/(outflow) in operating activities 3,513.93 5,359.11
B) Cash inflow/(Outflow) from investment activities
Loans and advances received/(given) (net) 24.60 (1,224.39)
Purchase of investments (6,030.00) (5,290.60)
Sale of investments 1,075.00 1,050.00
Purchase of Fixed Assets - (1.01)
Investment in fixed deposits 1,683.77 (1,418.43)
Net Cash inflow/(outflow) in investment activities (3,246.63) (6,884.43)
C) Cash flows from financing activities
Interest on income tax paid (20.94) (2.73)
Net Cash inflow/(outflow) in financing activities (20.94) (2.73)
Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) 246.36 (1,528.05)
Cash and cash equivalents at the beginning of the period 90.73 1,618.78
Cash and cash equivalents at the end of the period 337.09 90.73

Notes :

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 28th
May, 2026. The statutory auditors of the Company has carried out audit of the aforesaid results.

2 The Company is engaged in the business of investing activity and there is no separate reportable segment as per Ind AS 108 on "Operating
Segments" in respect of the Company.

3 On November 21, 2025, The Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020. collectively referred to as the New Labour Codes',
consolidating 29 existing labour laws. Consequently, the Company has reassessed the existing employee benefit obligations. Considering the
impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Company has presented incremental
provision for Gratuity on account of past service cost of Rs. 1.46 Lakhs as ' Impact of New Labour Codes" under 'Exceptional Item" in the
financial results for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central and State Rules in relation
to the New Labour Codes and would provide appropriate accounting effect on the basis of such developments and any revisions to the
Company's staff emoluments from time to time, as needed.

4 The figures for the quarters ended 31st March 2026 and 31st March 2025 are the balancing figures between audited figures in respect of full
financial years and unaudited year to date figures upto 31st December 2025 and 3 1st December 2024 respectively.

5 Previous period's/ year's figures have been regrouped/ rearranged wherever necessary to make them comparable with the current period/ year.

For and on behalf of the Board of Directors

Gautam  Digitally signed Nalwa Sons Investments Limited

by Gautam
Kumar et Mahender 52,
Aggarwal 122314 +0530° Kumar Goel 522552
Place: - Hisar Mahender Kumar Goel
Dated: - 28th May, 2026 Whole Time Director

DIN : 00041866
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102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015. Ph: (0) 25920555-556 (R) 25221561

E-Mail: nc.aggarwal@gmail.com
Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To
Board of Directors
Nalwa Sons Investments Limited

Report on the audit of the Consolidated Financial
Results Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results for the Quarter and
Year Ended March 31, 2026 (“Statement”) of Nalwa Sons Investments Limited (“Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) and its
associate, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate audited financial results of the subsidiaries
and associate, the Statement:

i.  includes the results of the following entities;
e  Nalwa Trading Limited (formerly known as Jindal Holdings Limited) (Subsidiary)
e Jindal Steel Alloys Limited (Subsidiary)
¢  Brahmaputra Capital and Financial Services Limited (Subsidiary)
e Jindal Equipment leasing and Consultancy Services Limited (Associate)

ii.  arepresented in accordance with the requirements of the Listing Regulations in this regard; and gives a
true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group and its associate in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group and its associate in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and its associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate are responsible for assessing the ability of the Group and of its associate to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and are
responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associate of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange Board of
India under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements of 2 subsidiaries whose financial statement reflect total assets of

X 33491.81 lakhs as at March 31 2026, total revenue of X 3368.77 lakhs, total net profit after tax ofX
2583.38 lakhs, total other comprehensive income of X 2568.32 lakhs for the year ended March 31, 2026
respectively as considered in the statement. These financial statements have been audited by other auditors,
whose reports have been furnished to us by the management and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the report of
such auditors and the procedures performed by us as stated in paragraph above.
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(i) The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026, and the
published unaudited year-to- date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

Gautam Digitally signed by

Gautam Kumar

Kumar Aggarwal
Date: 2026.05.28
Aggarwal 122129 0530

G. K. Aggarwal

Partner

M. No. 086622

Date: 28th May 2026

Place: Hisar

UDIN: 26086622LMEOOL3456
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NALWA SONS INVESTMENTS LIMITED
CIN: L65993DL1970PLC146414
Regd. Office : 28, Najafgarh Road, Moti Nagar Industrial Area, New Delhi — 110 015
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(% In lakhs)
. Quarter ended Quarter ended Quarter ended Year ended Year ended
Sl No Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 [Revenue:
Interest Income 876.02 929.19 946.09 3,596.24 3,844.20
Dividend Income 10.26 1.26 10.27 3,447.68 5,528.99
Net gain on fair value changes 207.81 252.06 222.81 1,029.56 790.73
Net gain on derecognition of financial instruments (17.29) 11.75 13.66 16.94 671.89
Sale of goods 1,661.36 - 35.56 2,024.41 1,686.60
Total revenue from operations 2,738.16 1,194.26 1,228.39 10,114.83 12,522.41
2 |Other income (0.00) - 7.54 2.40 8.54
3 [Total Income (1+2) 2,738.16 1,194.26 1,235.93 10,117.23 12,530.95
4 |Expenses:
(a) Employee benefits expenses 18.29 18.22 20.99 70.89 66.65
(b) Purchases of stock-in-trade 1,536.99 - 35.57 1,898.19 1,648.58
(c) Changes in inventories of stock-in-trade - - - - (0.01)
(d) Depreciation and amortisation expense 0.56 0.56 0.55 2.25 2.10
(e) Finance cost 16.86 1.53 0.03 39.59 2.76
(f) Other expenses 195.71 19.90 59.30 283.25 223.41
(g) Net loss on fair value changes - - 4,194.11 301.10 4,194.11
(h) Impairment on financial instruments (4.49) 1.44 (4.72) (0.10) 4.90
Total Expenses 1,763.92 41.65 4,305.83 2,595.17 6,142.50
5 |Profit before share of profit/(loss) of associates company, 974.24 1,152.61 (3,069.90) 7,522.06 6,388.45
exceptional items and tax (3- 4)
6 |Share of profit/(loss) of associate company (42.04) (25.53) 39.45 95.15 111.90
7 |Profit/(loss) before exceptional items and tax (5+6) 932.20 1,127.08 (3,030.45) 7,617.21 6,500.35
8 |Exceptional items (refer note no 4) 0.90 (2.36) - (1.46) -
9 _[Profit/ (loss) before tax (7+8) 933.10 1,124.72 (3,030.45) 7,615.75 6,500.35
10 [Tax expenses
- Current tax 308.79 33533 197.92 1,909.52 2,196.09
- Income tax earlier years 0.25 - (19.89) (24.93) (21.42)
- Deferred tax 73.35 36.64 (563.90) 62.25 (273.13)
Total tax expenses 382.39 371.97 (385.87) 1,946.84 1,901.54
11 [Profit/(loss) for the period (including Non-Controlling Interest) (9-10) 550.71 752.75 (2,644.58) 5,668.91 4,598.81
12 [Other Comprehensive Income (OCI)
A. (i) Items that will not be reclassified to profit or (loss) in subsequent periods
(a) Fair value changes in equity instruments through Other Comprehensive Income (1,30,637.40) 3,076.86 93,637.88 (1,87,764.27) 4,39,549.54
(b) Remeasurement of defined benefit plans (0.02) (0.05) (1.10) (0.07) (1.10)
(c) Share of profit/(loss) of associate in Other Comprehensive Income (net of tax) (4,295.23) 3,326.59 (4,367.32) 5,065.96 (4,904.29)
(i) Income tax relating to items that will not be reclassified to profit or loss 18,996.17 (1,028.56) (13,261.89) 26,576.74 (32,113.26)
Other Comprehensive Income (i-ii) (1,15,936.48) 5,374.84 76,007.57 (1,56,121.64) 4,02,530.89
13 [Total Comprehensive Income for the period (11+12) (1,15,385.77) 6,127.59 73,362.99 (1,50,452.73) 4,07,129.70
14 [Profit/ (loss) for the period attributable to
Owners of the Company 550.18 749.34 (2,560.63) 5,451.11 4,671.47
Non-Controlling interests 0.53 341 (83.95) 217.80 (72.66)
15 [Other Comprehensive Income attributable to
Owners of the Company (1,15,667.35) 5,127.11 76,331.95 (1,56,456.81) 4,03,135.29
Non-Controlling interests (269.13) 247.73 (324.38) 335.17 (604.40)
16 [Total Comprehensive Income attributable to
Owners of the Company (1,15,117.17) 5,876.45 73,771.32 (1,51,005.70) 4,07,806.76
Non-Controlling interests (268.60) 251.14 (408.33) 552.97 (677.06)
17 [Paid up Equity Share Capital (face value of ¥ 10 per share) 513.62 513.62 513.62 513.62 513.62
18 |Other Equity 15,16,790.97 16,67,796.67
19 [Earnings per Share (in %) (Not annualised)
Basic - 10.72 14.66 (51.49) 110.37 89.54
Diluted - X 10.72 14.66 (51.49) 110.37 89.54




Consolidated Statement of assets and liabilties

(X In Lakhs)
As at As at
March 31, 2026 March 31, 2025
I.  ASSETS
1) Financial Assets
(a) Cash and cash equivalents 486.24 260.77
(b) Bank balances other than cash and cash equivalents 1,849.31 3,533.07
(c) Receivables
(i)  Trade receivables 428.07 100.00
(i)  Other receivables 52.15 52.38
(d) Stock 3,423.73 3,423.73
(e) Loans 36,668.04 35,667.25
(f) Investments 16,74,422.86 18,50,669.64
(g) Other financial assets 1,114.72 987.16
Total financial assets 17,18,445.12 18,94,694.00
2) Non-financial assets
(a) Property, plant and equipment 1.83 3.90
Total non-financial assets 1.83 3.90
Total Assets 17,18,446.95 18,94,697.90
II. Liabilities and Equity
1) Financial Liabilities
(a) Payables
Trade payables
(i) Dues of micro enterprises and small enterprises - -
(ii) Dues of Other than micro enterprises and small enterprises 429.51 101.08
(b) Borrowings 291.00 -
(c) Other financial liabilities 11.27 5.39
Total Financial Liabilities 731.78 106.47
2) Non-Financial Liabilities
(a) Provisions 17.17 13.06
(b) Other non-financial liabilities 14.08 2.86
(c) Deferred tax liabilities (net) 1,95,608.58 2,22,123.07
(d) Current tax liabilities (net) 129.54 53.91
Total Non-Financial Liabilities 1,95,769.37 2,22,192.90
3) Equity
(a) Equity share capital 513.62 513.62
(b) Other equity 15,16,790.97 16,67,796.67
Total Equity 15,17,304.59 16,68,310.29
Non-Controlling Interest 4,641.21 4,088.24
Total Equity And Liabilities 17,18,446.95 18,94,697.90




Consolidated Cash Flow Statement

(X in Lakhs)

Particulars Period ended Period ended
March 31, 2026 March 31, 2025
audited audited

A) Cash Flows from the operating activities
Net Profit/(loss) before tax 7,615.75 6,500.35
Adjustments:
Dividend Income (3,447.68) (5,528.99)
Interest Income (3,596.24) (3,844.20)
Depreciation 2.25 2.10
Provision for employee benefits 4.05 1.53
Unrealised gain on fair valuation of mutual funds (357.36) (775.61)
(Gain)/loss on fair valuation of debt instruments 301.10 4,194.11
Provision for standard assets (0.16) 3.80
Interest expenses 39.55 2.73
Net (Gain)/Loss on derecognition of financial instruments (16.94) (671.89)
Share of (profit)/loss of associate (95.15) (111.90)
Operating profit before working capital changes 449.17 (227.97)
Interest received 1,797.03 2,743.21
Dividend received 3,447.68 5,528.99
Adjustments for :-
Increase/(decrease) in trade payables 328.44 95.36
Increase/(decrease) in financial liabilities 5.88 4.46
Increase/(decrease) in non-financial liabilities 11.22 1.30
(Increase)/decrease in stock/inventories - (0.01)
(Increase)/decrease in trade receivables/other receivables (327.84) 64.26
(Increase)/decrease in other financial assets 1,002.60 (13.37)
Cash generated from operations 6,714.18 8,196.23
Income tax refund/(paid) (1,808.95) (2,025.15)
Net cash from/used in operating activities 4,905.23 6,171.08
B) Cash inflow/(Outflow) from investment activities
Purchase of Property, Plant & Equipment (0.18) (1.64)
Loans and advances received/(given) (net) (1,000.63) (3,213.89)
Sales/ (Purchase) of investment (net) (5,614.16) (2,902.78)
Decrease/(increase) in fixed deposits 1,683.76 (1,418.43)
Net Cash from/used in Investment activities (4,931.21) (7,536.74)
C) Cash flows from financing activities
Interest paid on income tax (39.55) (2.73)
Proceed from Borrowings 291.00 -
Net Cash from/used in financing activities 251.45 (2.73)
Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) 22547 (1,368.39)
Cash and cash equivalents at the beginning of the period 260.77 1,629.16
Cash and cash equivalents at the end of the period 486.24 260.77




Notes: -

1 Consolidated segment wise revenue, result, total assets and total liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

(X In lakhs)
S.N. |Particulars Quarter ended | Quarter ended | Quarter ended Year ended Year ended
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 [Segment revenue
Investment & Finance 1,076.80 1,194.26 1,192.83 8,090.42 10,835.81
Trading of goods 1,661.36 - 35.56 2,024.41 1,686.60
Total segment revenue 2,738.16 1,194.26 1,228.39 10,114.83 12,522.41
Less: Inter-segment revenue - - - - -
Revenue as per the Statement Profit and Loss 2,738.16 1,194.26 1,228.39 10,114.83 12,522.41
2 |Segment results (Profit/ (loss) before tax)
Investment & Finance 808.72 1,124.72 (3,030.44) 7,599.35 6,490.94
Trading of goods 124.38 - (0.01) 16.40 9.41
Profit before tax 933.10 1,124.72 (3,030.45) 7,615.75 6,500.35
3 |Segment assets
Investment & Finance 17,18,014.99 18,52,307.80 18,94,590.80 17,18,014.99 18,94,590.80
Trading of goods 431.96 435.43 107.10 431.96 107.10
Unallocated - - - - -
Total assets 17,18,446.95 18,52,743.23 18,94,697.90 17,18,446.95 18,94,697.90
4 |Segment liabilities
Investment & Finance 333.52 163.80 21.33 333.52 21.33
Trading of goods 429.51 428.24 101.08 429.51 101.08
Unallocated 1,95,738.12 2,14,819.62 2,22,176.98 1,95,738.12 2,22,176.98
Total liabilities 1,96,501.15 2,15,411.66 2,22,299.38 1,96,501.15 2,22,299.38

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 28th May, 2026. The
statutory auditors of the Company has carried out audit of the aforesaid results.

3 The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (Ind AS 108) read with SEBI Circular dated 5th
July 2016. The identification of operating segments is consistent with performance assessment and resource allocation by the management.

4 On November 21, 2025, The Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020,
and the Occupational Safety, Health and Working Conditions Code, 2020. collectively referred to as the 'New Labour Codes', consolidating 29 existing labour
laws. Consequently, the Company has reassessed the existing employee benefit obligations. Considering the impact arising out of an enactment of the new
legislation is an event of non-recurring nature, the Company has presented incremental provision for Gratuity on account of past service cost of Rs. 1.46 Lakhs
as ' Impact of New Labour Codes" under 'Exceptional Item" in the financial results for the year ended March 31, 2026. The Company continues to monitor the
finalisation of Central and State Rules in relation to the New Labour Codes and would provide appropriate accounting effect on the basis of such developments

and any revisions to the Company's staff emoluments from time to time, as needed.

5 The figures for the quarters ended 31st March 2026 and 31st March 2025 are the balancing figures between audited figures in respect of full financial years and
unaudited year to date figures upto 31st December 2025 and 31st December 2024 respectively.

6 Previous period's figures have been regrouped/rearranged wherever considered necessary.
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