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Sub.: Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Unaudited Financial Results and Limited Review Report

Dear Sir/Ma'am,

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Unaudited Standalone Financial Results for the

quarter and half year ended 30™ September, 2017 along with Limited Review Report
thereon is enclosed. i

The above Financial Results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held today, which commenced at 11:30 a.m. and
concluded at 03:15 p.m.

You are requested to kindly take the above information on record.
Thanking you.
Yours faithfully,

For Nalwa Sonsﬂnv tments Limited

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi - 110 066.
Branch Office: O.P. Jindal Marg, Hisar-125 005, Phone: +91 1662 222471, Fax: +91 1662 220476
W: www.nalwasons.com E: investorcare@nalwasons.com




DOOGAR & ASSOCIATES

Chartered Accourtdanis

INDEPENDENT AUDITOR’S LIM! TED REVIEW REPORT

The Board of Directors
Nalwa Sons Investments Limited

Dear Sirs,

I. We have reviewed the accompanying statement of standalone unaudited financial results of
Nalwa Sons Investments Limited (the “Company™ for the Quarter and Six months ended
September 30, 2017 (the ‘Statement”) being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

2. This statement which is the responsibility of the Company’s Management and approved by the Board
of Dircctors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 “Interim Financial Reporting” (“AS 257), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles gencrally accepted in India. Our responsibility is ta issue a report on the Statement based

On OUr review,

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Perform by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obiain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquirics of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not cxpress an audit opinion.

4. Emphasis of Matter

We draw attention to the Note No.2 to the Statement, wherein the Company has made long term
investment in a subsidiary Company of ¥ 8269.45 Lakhs and in certain other Companies of T 1840.22
Lakhs where there is diminution in the value of investnents. The amount of diminution is not readily
ascertainable because of layer effect of aceretion/ diminution of investment held by those
Companies. Such diminution in the opinion of the managenent, being long term strategic investinent
and future cash flows, is temporary in nature and as such no provision is considered necessary,

Our opinion is not modified in respect of this matter,
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Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the Accounting Standards as
per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligation and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm’s Registration No.000561N

Place: Hisar
Date: November 14, 2017
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER AND HALE YEAR ENDED SEPTEMBER 99, 2017
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L Statement Of Standalone Assets and Liabilities
Lin Wx’
Asat As at
PARTICHLARS 30092017 si0sa017
] ; =2 Unandited _Auidited
A TEQUHTY AND LIABILITIES
Lo Shareholders” Punds
. Share Capital 513.62 §13.62
b Beserves and surplus 551.02 3701169
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The Company has made long term fovestment i subistdiary Corapanies of U 826945 Lakhs and in certain other Companies of 1 1040.22 Lakhs wiiere
theve is diminution in vislee of investment. The amuunt of diminution is not readily ascertainable because of layer effect of accretion Jdiminution of
investawns held by those Companies, Such dindnution in the opinion of the managenient, being long teom steategic nvestment and fubure cash flaws,
i tempocary i nature and as such no provision is considered DRCLSSArY. :

The Company’s business activity falls within a sigle primary business segment viz, ‘bwmems’, Az such there are no Separate reportable segrents,
as per the Accounting Standard on ‘Segment Reporting' (AS 17), specified under section 133 of the Companies Act, 2013,

The above results for the Quarter/hall year ended September 36, 2017, which have been subject to a Limited Review by the Statutory Auditors, were
revienod by the Audit Committee and subiseque tly approved by the Board of Direstors in their regpective meeting held on N 14, 2017,

The figures of previous periods have been re-grouped wherbvar NECessary 1o confom to this peried classification.

For and on behalf of the Board of Directors
Sous Investments Limited

L e #
Rakesh Kumar Garg
Executive Direttor &
DIN : 00038580

Place: Hisar
Date: Novewber 14, 2017






